EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

F I S Iron Ore Offshore Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Iron Ore Offshore Feb 22 Morning Technical Comment — 240 Min Chart

145
100.0%(142.65),

7 SCOL Comdty - Last Prie 138.25
M Closelan 12/30 -+~ 118.57
-1 startlon 12/31 20:15 120,80
M EMAVG (8)! on Cloge (SC01) 137.67
- EMAVG (21) on Close (SCO1) 136.69
M Movirg Average(Simple,200,0) (SC01) 126.76
T —t

| |
| |

| |

| |

| |

| |

| |

Start: 12/31 18:51 End: 01/30 11:20 | |
| |

| |

| |

| |

| |

| |

| |

| |

-}‘._______________.

‘L_‘, e t H

sy el
1 W i Wslow %c(12,3) (SC01) 63.9215
| | | | | I'| M sTow %D(3) (S¢01) 70.3759
Il L L Il L L L
1 I 1 1
MRS (5001) 58,8199 | | 70
9.1589 | I
]

M Moving Average (SC01) §

Current Price

RSl above 50 Stochastic overbought

S2 131.98 |R2 142.65 138.25
S3 128.96 |R3 147.85

Chart source Bloomberg
Synopsis - Intraday

° Price is above the 8—21 period EMA’s

° RSl is above 50 (57)

° Stochastic is overbought

° Price is above the daily pivot point USD 137.12

. Little movement in price as we approach the CNY with the futures moving sideways for the bulk of the session. Price is

above the 8-21 period EMA’s (just) supported by the RSl above 50, intraday price and momentum are conflicting

. A close on the 4-hour candle below USD 137.12 would mean price and momentum are aligned to the sell side as the RSI
is below its moving average. Likewise, a close above this level with the RSI at or above 61.5 would mean it is aligned to
the buyside.

. Upside moves above USD 139.05 have the potential to create a second minor divergence, if it does not we target the

USD 141.40 high, which again has the potential to diverge. It is important to note that the divergence is a warning of
the potential for a momentum slowdown, it is not a sell signal as they can and do fail.

. Downside moves that hold at or above the USD 128.96 level will support a bull argument, below this level the pullback
would be deep into the last bull wave putting a neutral bias on the technical. Key fractal support is at USD 122.55, only
below this level is the technical bearish.
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