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Synopsis - Intraday Source Bloomberg

U Price is above the 8 —21 period EMA’s
. RSl is above 50 (53)

° Stochastic is oversold
U Price is above the daily pivot point USD 23,208
] As noted yesterday, although technically bearish we were seeing signs of support in the market resulting in the futures

moving higher today. Price is above the 8-21 period EMA’s with the RSl above 50, intraday price and momentum are
conflicting

] Downside moves on the 4-hour candle that close below USD 23,208 will mean that P&M are aligned to the sell side.
Likewise, a close above this level with the RSl at or above 59.5 would mean it is aligned to the buyside

° Corrective moves lower that hold at or above USD 21m675 will support a bull argument, below this level would warn
the technical picture is weakening

] The RSl is above 50 with the stochastic oversold, momentum is vulnerable to a test to the upside

] Technically bearish momentum is suggesting that resistance levels could be tested
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