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Synopsis - Intraday Source Bloomberg
. Price is below the 8—21 period EMA’s

. RSI is below 50 (38)

o Stochastic is oversold

° Price is below the daily pivot point USD 21,583

. Little change on the technical from yesterday. We remain below the 8-21 period EMA’s supported by the RSI below 50,

intraday price and momentum are conflicting

. Upside moves on the 4-hour candle that close above USD 21,583 with the RSI at or above 40.5 would mean price and
momentum are aligned to the buyside. Likewise, a close below this level with the RSI at or below 36.5 (currently 38)
would mean it is aligned to the sell side

. Price is currently on yesterday’s low, below USD 21,250 the futures will create a second small divergence with the RS,
this is a warning that momentum is slowing, it is not a buy signal as divergences can and do fail

. We remain bearish, in trend and in divergence. A close on the daily chart above USD 21,608 will indicate that momen-
tum is improving based on price
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