EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Supramax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Supramax Feb 22 Morning Technical Comment — 240 Min

L e J ‘-_
Skart: 11722 0583 End: 01424 0144

2 F 26000
&l Last Pmce% 17950:00
- M Close on §pm= 23325.00,
;{gn on i/zz 08:00 25000,00p | | (2502925
TeHigh on 12/06 12:00 27000.00 |
£ Avitage 2584 || F24000
& L Low on 01/19 03:00 1742500 1
FMENMAYG (8) on Close 183987871 ||
FEEMAVG (21) onClose 19562168 |,
M Moving Average( Simple,200,0), 25029.25 »22000

o éé@*ﬁlﬂ%ﬂé@
; 19562.168

I T 150.0%(17500.00) SLAEIAN
,,,,,,,,,,,,,,,,,,,,,,, 161.84(16969.00) ERA
178.6%(16213.00 -

__________________ )
=16000

r60

-0

SS8FHI. FISL "100
W Slow 5K(12,3) 12,7648 ||
Wslow %0(3) 10859 50

22 23 24 2 26 029 30[01 02 0306 07 080913 14 15 16 172021222324 04 05 06 O7 10 11 12 13 14 1/ 18 19 20

flov 2021 Dec 2021 Jan 2022
Support Current Price
S1 17,500 |R1 18,790
S2 16,969 |R2 19,212 17,950 Stochastic oversold RSI below 50
S3 16,213 |R3 19,784
Synopsis - Intraday Source Bloomberg
. Price is below the 8—21 period EMA’s
. RSI is below 50 (26)
o Stochastic is oversold
° Price is above the daily pivot point USD 17,875
. The futures remain technically bearish with price below all key moving averages supported by the RSI below 50, intra-

day P&M are currently conflicting

° A close on the 4-hour candle that close above the USD 17,875 level with the RSI at or above 32 would mean P&M are
aligned to the buyside. Likewise, a below this level would mean it is aligned to the sell side

° Upside moves that fail at or below USD 19,784 remain vulnerable to further tests to the downside, above this level the
futures will target the USD 21,000 fractal resistance

. Price is holding above Fibonacci support but both price and the RSI have made a lower low, supporting a bearish argu-
ment. Intraday Elliott wave analysis remains bearish with price looking like it is on a bearish impulse wave 3, this would
suggest that upside moves should be considered as countertrend at this point

. Technically bearish but holding support
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