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Supramax Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is below 50 (49) 

• Stochastic is oversold 

• Price is above the daily pivot point USD 19,283 

• The futures held support at USD 18,470 for a second �me yesterday further suppor�ng a bullish argument. Price is 

above the 8-21- period EMA’s with the RSI now neutral at 49, intraday price and momentum are aligned to the buyside. 

• Correc�ve moves lower that close on the 4-hour candle below USD 18,933 with the RSI at or below 41 would mean 

price and momentum are aligned to the sell side. 

• Downside moves that hold at or above USD 18,470 will support a bull argument below this level the futures will target 

the USD 17,425 low. 

• The technical is neutral/bearish but the con�nued holding of the USD 18,470 support is bringing into ques�on the bear-

ish Ellio& wave cycle, warning the downside move could fail if this level con�nues to hold. Upside moves above the USD 

21,000 Fractal resistance will create a higher high taking the technical into bullish territory. However, on the daily tech-

nical the futures remain vulnerable below USD 21,929, sugges�ng cau�on on an intraday breakout un�l this level he's 

broken. The daily technical will be considered bullish above USD 24,250. Although the futures are showing some bullish 

signal,s more needs to come from market buyers to convince that we are transi�oning see the buyside. 

Supramax Feb 22 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 18,933 R1 19,784 

19,750 Stochas�c oversold RSI below 50 S2 18,470 R2 20,234 

S3 18,083 R3 21,000 


