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May: 2184 down 36 Coking Coal Futures Forward Curve
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Commentary

No sign of any physical activity today as futures ticked over and moved lower at the front but the curve remained
firm. The physical bids in the market were the catalyst for the futures trading last week, and in their absence to-
day we saw lacklustre interest for people to cross the bid/offer spread. Equities are being sold aggressively across
the board and this is also affecting the more liquidi commodity markets. In futures today FEB traded down to 436
dspite the index marginally increasing from Friday. It appears as though at the front of the market the backwarda-
tion is pushing out once again, with front month paper trading below the index for the first time in a few weeks.
And the physical to paper premium widening.
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