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News Headlines

OIL DAYBOOK EUROPE: Biden Pledges to Tackle Prices; EIA Report

(Bloomberg) -- President Joe Biden pledged to continue trying to lower oil prices that are running at a seven-year high
despite his faltering effort to persuade producing countries to increase output.
* OIL FUTURES: Oil Steadies Near 7-Year High as Biden Pledges to Tackle Prices

WAF CRUDE: VLCC Rates to China Slump; IEA Sees Slower Run Growth

(Bloomberg) -- Freight rates for tankers on the WAF-to- China route fell to the lowest so far this year, Baltic Exchange
data show.

* Nigerian crude production fell last month amid force majeure on some grades, while Angolan output rose, the IEA said.
Growth in China’s refinery runs will slow this year, potentially benefiting other refiners in Asia such as India, according to

the agency
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