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News Headlines

OIL DAYBOOK EUROPE: New York Gasoline Hits 30-Year High; Shale

Wholesale gasoline in the New York market surged to the highest seasonal level in three decades of record keeping as deliv-
eries of domestic and foreign supplies failed to keep pace with demand.

* OIL FUTURES: Oil Market Sizzles With WTI Set for Sixth Weekly Gain

MARKETS NEWS:

* U.S. Shale Takes On a Taboo Topic and Considers Raising Output
* Diesel’s Shrinking Supply Buffer Is Becoming a Price Risk

* Adnoc to Give Full Oil Vols to at Least 2 in Asia for April

* Asian Diesel Market Soars as Disruptions Crimp Supply: Chart

* Gulf of Mexico Offshore Qil Lease Plan Voided by U.S. Judge

* Japan Trade Min. Says Will Check Efficacy of Subsidy to Refiners
* Gasoil Stockpiles Fall in Europe’s ARA Region: Insights Global

* Russia Could Use More Crude at Its Own Qil Refineries This Year
* China’s Fuel Oil Imports From Iran Surged Last Year: Kpler

* NSEA CRUDE: Johan Sverdrup Offer for First Time in PlattsWindow

Yesterday’s Trade Recap:

TC2 Feb traded lower, at 135 then 132 as March and Q2 were trading flat at 139 & 140.

TC5 Feb came off, trading at 102.5 down to 101 before trading a touch higher at 101.5. TC5 March was lower at 107.5 and 2H
at last done levels, 126. Q2 came off a point to 115.

TC6 Feb wiped out most of the gains a day prior, and recorrected to 176, with March trading lower at 166.
TC14 Feb/ March spread was trading flat at 88.

TD3C Feb traded 36.5, 36.75 then firmed to 37.5 last seen. Mar edged higher from 37.75 to 38 and Apr went through at 38.
Q2 traded 39, Q3 traded 40, 40.25 and Q4 at 49. Cal23 saw some reasonable action, opening at 9.80$/mt, finding some vol-
ume at 9.85$/mt with a cross also at 9.955/mt.

TD20 Feb traded at 65 before firming to 67.5, Mar at 64 and Q2 back at 62.25.

TD22 Feb/Mar printed at -$200k ($4.75m/4.95m LS) in multiple clips totalling around 500kt.

USGC/UKC saw some deferred action, with Cal23 trading at 19.50$/mt.

BLPG1 Feb/Mar traded at flat (53.5$/mt) and 2H, 51$/mt.
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TC2 ws Sfmt TCS ws $/mt TCe ws $/mt TC14 ws $fmt
Balmo 128.25 17416 Balmo  98.25 215939 Balmo 175.00 11570 Balmo  90.00 17.739
lan-22 13600 1B.48% lan-22 98.50 215495 lan-22 169.25 11570 lan-22  8B.00 17.345
Feb-22 | 132735 17960 Feb-22 10200 22777 Feb-22 17700 11577 Feb-22 8B.00 17.345
Mar-22 139,00 1B.E76 Mar-22  107.50 24005 Mar-22  166.00 12107 Mar-22 BROOD  17.345
Ql1(22) 135.75 18B.435 Qil{22) 102.75 22844 Qi(22) | 170.75 10.106 Ql(22) 8875 17493
02(22) 14000 19.012 02(22) 11500 25.898 02(22) 14800 11679 Q2(22) 9150 18.035
035(22)  136.25 18.503 Q5(22) | 12150 27362 Q3(22) | 135.00 10.123 as5(22) 9075 17.8BE7
Q4(22) 14825 20.132 Q4(22) 13050 20.389 04(23) | 16675 9.234 Q4(22) 10725 21139
CAL{23) 1910 19.100 CAL{33) 2815 2B.150 CAL{23) 1060 10.050 CAL{23) 1945 19450
CAL{24) 1910 19.100 Cal(a4) 2865 2B650 CAL{24) 11.00 10.600 CAL{24) 1950 19.500

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 119.72 Spot 96.43 Spot 170.94 Spot B3.57

MTD 136.68 MTD 98.67 MTD 168.53 MTD 90.52
TD3C ws &/ mt TD20  ws §/mt TD25 ws §/mt BLPG1 &/mt
Balmo 36.00 7.182 Balmo  65.00 10049 Balmo 101.50 19.001 Balmo
Jlan-22 36.25 7.232 lan-22 57.50 B.290 lan-22 102.25 19141 lan-22 66.750
Feb-22 37.25 7431 Feb-22  67.25 10.397 Feb-22 4 107.75 20171 Feb-22 53.500
Mar-22  38.00 7.581 Mar-22  63.00 5740 Mar-22 | 100.75 1B.B60 Mar-22 53.500
Qi3 3725 7431 Q1(22) | 6250 9.663 Q1(22) | 103.50 19.375 Q1{22) 58.000
Q2(22) 39.00 7.855 Q2(22) | 6250 9.663 Q2(22) | 9375 17.550 Qz(22) 51500
Q3(22) 4025 8.106 Q3(22) | 6225 9.624 Q3(22) | 93.25 17.456 Q3(22) 50.000
04{22) 49.00 9869 o422 | 7500 11595 04(22) | 106.00 15.843 a4{22) 52.000
CAL{23) 9.95 9950 CAL{Z3) 1100 11000 CAL(23)  19.50 19.500 CAL{23) 53.250
CAL{24) 10.65 10.650 CAL{24) 11.35 11.350 CAL{24) 1575 19.750 CAL{24) 42 000

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 56.86

Spot 35.55 Spot 65.00 Spot 108.75 MTD 67.92

MTD 36.22 MTD 56.63 MTD 103.02

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




