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Broad Update:

Turning point... BUS index plummeted to $542.33/gt a drop of $61.48 from Dec21 settlements. Curve has blown through flat trading last week to pricing contango into the end of 2022. Talk about speed. Running against the weaker
US market, Turkish vessel buying has buoyed cut grades with the latest round of bookings. HRC volumes tapered this session after the fervor last week. US capacity utilization rose 1.6% to 82.30% from the 1st of Jan. The EHR index is
on the rise after thin activity at the end of 2021. Please find updated curves below:

Print Change
LME Platts HMS $471.00/MT $1.00 $465.85 Feb22 EHR 865 1kt Jan22 EHR 885 1kt Q322 HRC 990 1kt Jan22 1350p0/1425¢ Flat (40) 1kt
LME Platts Rebar $700.00/MT $0.00 $698.00 Mar22 EHR 855 1t Feb22 EHR 865 1kt Q322 HRC 990 500t
CME Argus EHR £906.00/MT €275 €902.50 Apr22 HRC 1115 500t Apr22 HRC 1140 500t Q322 HRC 990 500t
LME Argus HRC China $745.00/MT $0.00 $746.60 Feb v Mar HRC +100 700t Apr22 HRC 1140 4kt Feb22 HRC 1275 2kt
CME/LME Platts HRC $1,480.00/NT $0.00 $1,493.33 Jan v Apr HRC +317 1800t Apr22 HRC 1140 500t Jun22 HRC 1070 1500t
CME CRU HRC $1,493/NT ($43.00) $1,493.00 Feb v Mar HRC +100 500t Jan22 HRC 1417 500t Q322 HRC 990 500t
CME CRU HDG $484/NT $3.00 $484.00 Feb22 HRC 1260 500t Jan22 HRC 1417 500t Q222 HRC 1100 1kt
CME Fastmarkets BUS $542.33/GT ($61.48) Jan-22 Jan22 HRC 1415 1kt Feb22 HRC 1275 1kt Q222 HRC 1100 380t
CME Platts SHR $530.00/GT $0.00 Dec-21 Feb22 HRC 1260 820t Feb22 HRC 1275 1kt Mar22-Mavy22 HRC 1120 1kt
Feb v Mar HRC +110 500t Feb22 HRC 1275 2.5kt Apf22 HRC 1130 1200t
Jan v Apr HRC +315 1500t Jan v Feb HRC +142 500t Q322 HRC 990 380t
Feb22 HRC 1255 500t Feb22 HRC 1275 500t Q322 HRC 990 1kt
May v Aug HRC +90 500t Jan22 HRC 1417 500t Jul22 HRC 1010 1kt
Jan22 HRC 1417 500t Sep22 BUS 580 500t
Jan22 HRC 1417 500t Sep22 BUS 580 1500t
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