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Broad Updaty

Limited trading Monday to sell off today. trades occured on EHR, HRC, BUS and HRO. HRC futures dropped ~5% depending on tenor. Quite steep Jan22 to Mar22... $400/t backwardation. Unlikely that deferred mill startups will
help the implied futures weakness. On the steel production front US capacity utilization rose 0.90% to 83.20%. Please find updated curves below:

Print
LME Platts HMS $469.75/MT (50.50) $468.36 Apr22 EHR 900 1kt Q322 BUS 570 1kt Q422 HRC 870 500t Feb22 HRC 1240 1kt
LME Platts Rebar $699.00/MT ($1.00) $699.09 Feb22 v Mar22 HRC +180 300t Mar22 HRC 1020 1kt Q422 HRC 870 300t Jan22 HRC 1435 1500t
CME Argus EHR £917.00/MT -€6.25 €908.27 Feb22 HRC 1230 2500t Feb22 HRC 1230 500t Q222 HRC 1020 300t
LME Argus HRC China $742.00/MT $0.00 $745.36 Feb22 HRC 1230 500t Feb22 HRC 1230 500t
CME/LME Platts HRC $L40000/NT  ($4000)  $1,468.00 Feb-Apr22 HRC 1077 900t Mar22 HRC 1025 1kt
CME CRU HRC $1,490/NT (53.00) $1,491.50 Jul22 HRC 935 500t Feb22 HRC 1230 1kt
CME CRU HDG $aay/NT ($43.00) $462.50 Jul22 HRC 935 500t Mar22 HRC 1020 800t
CME Fastmarkets BUS $542.33/6T ($61.48) Jan-22 Mar22 EHR 910 500t Feb v Jul22 HRC +400 300t
CME Platts SHR $480.00/GT ($50.00) Jan-22 Q322 HRC 910 260t Q322 HRC 910 500t
Mar22 HRC 1010 1kt Q322 HRC 910 500t
Apr22 HRC 990 1kt Feb22 HRO 1400c $8 500t
Mar+Apr22 HRC 1000 500t Feb22 HRO 1300c $20 500t
Q222 BUS 555 1kt Feb22 HRO 1300c $20 500t
HRC Midwest CRU HR/HRC idwest HRC index HRCNW Europe EHR Argus HRC EXW Ruhr/ Northern Europe
CME 20 NT . Exchange CME €/MT
Bid Offer Midpoint CME Midwest HRC Indicative Curve P 7 Bid Offer Midpoint ol CME HRC NW Europe Indicative Curve
JAN 22 1420 1440 1430 6900 s 5000 JAN 22 915 935 925 402 as0
FEB 22 1225 1235 1230 6402 B FEB 22 900 920 910 422 200
MAR 22 1015 1035 1025 6543 7000 MAR 22 885 905 895 378
APR 22 975 1005 990 4417 woo | APR22 870 890 880 190 350
MAY 22 950 980 965 3749 ¥ MAY 22 860 880 870 61 300
JUN22 930 960 945 3316| ;. 5000 JUN 22 850 870 860 98
JuL22 900 940 920 2165| ., JuL22 840 860 850 25 250
AUG 22 890 930 910 54| a0 | AUG 22 830 850 840 25 00
SEP 22 880 920 900 1945 SEP 22 825 845 835 25
ocT 22 870 900 885 1447 ’ 000 0CT 22 820 840 830 0 150
NOV 22 850 890 870 1310| *° oo | NOV22 820 840 830 0 100
DEC22 840 830 860 92| ¢ DEC 22 815 835 825 0
JAN+FEB22| 1323 1338 1330 13302 ¢ 00 | JAN+FEB22| 908 928 918 824 50
Q122 1220 1237 1228 14709| ¢ Q122 900 920 910 990 )
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Q422 853 890 872 942 . 4 e ofter et Q422 818 838 828 0 01 —amtid —aoffer —emidpoin
cal22 979 1010 994 28288 o e memon idpont cal22 853 873 863 1224 ! et
Midwest Busheling BUS AMM U.S. Midwest Busheling Index Midwest Shredded SHR Platts Shredded Delivered US Midwest
Exchange CME 20GT Exchange CME 20GT
Period Bid Offer Midpoint ol CME Midwest Bush Indicative Curve Period Bid Offer Midpoint ol CME Shredded Indicative Curve
FEB 22 535 555 545 759] 5605 900 FEB 22 470 500 485 0| 520 1
MAR 22 545 565 555 839 %"”“ 200 MAR 22 475 505 490 0 1
APR 22 550 570 560 645| $595 APR 22 480 510 495 0| sso0
MAY 22 550 572 561 561 zjgf‘ 700 | MAY22 480 510 495 0 B
JUN22 552 576 564 99| wo | Jun22 480 510 495 0 e 1
JuL22 554 580 567 469 575 JuL22 480 510 495 0 1
AUG 22 555 585 570 51| Lo s0 | AUG22 475 505 490 0
SEP 22 557 587 572 529 4ses 200 SEP 22 465 495 480 of %460 1
ocT22 561 590 576 227 ése0 ocT 22 455 485 470 0 0
NOV 22 563 590 577 435| $555 300 NOvV 22 445 475 460 0| sas0 0
DEC22 565 590 578 200 $550 oo DEC 22 435 465 450 0
JAN 23 565 590 578 o 545 g JAN 23 425 455 440 0| 420 o
FEB+MAR2] 540 560 550 1598 $540 w0 |FEB+MAR22| 473 503 488 ol o
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Cal22 553 578 566 635 O —e=gid Offer =a=~Widpoint Cal22 467 97 482 o O —a=gid Offer —mnMidpoint
Q123 565 590 578 5814 Q123 425 455 440 0
HDG Premium HDG T T | [Produc HRC Mill Spread BUS/HRC US HRC read
Exchange CME S/NT Exchange CME Spread .
Pariod Bid Offer Micipaint ol CME HDG Premium Indicative Curve paricd 8id Offer Midooint CME Midwest Mill Spread Indicative Curve
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JAN+FEB22 385 460 423 100| s240 10 Q222 379 408 394 $250
Q122 363 438 401 of $220 - 1h22 470 478 474 ;
Q22 283 340 312 of s200 o Q322 306 359 333
1h22 323 389 356 0 Q422 263 321 292
Q322 255 310 283 0 cal22 377 409 393
Qa22 250 305 278 0
Cal22 288 348 318 0
HRC North America HUZHRP/HUS platts TSI HRC US EXW Indiana index
LME/CME 10 NT
LME HRC China Indicative Curve d Bid Midpoint LME HRC N. America Indicative Curve
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JuL22 1000 1020 1010 o| 1257
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SEP 22 970 990 980 0| s
ocT 22 957 977 967 0
NOV 22 957 977 967 o| su107
DEC22 957 977 967 0| $1,057
JAN+FEB22| 742 762 752 104| Ses0 JAN+FEB22| 1317 1337 1327 36| 400
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Q222 738 758 748 171 Q222 1005 1025 1015 4| 597
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ME STEEL REBAR SR7IBP Platts Steel Rebar FOB Turkev index HMS CFR Turkey lplatteTsiinge |
LME LME
Offer LME Turkish Rebar Indicative Curve Offer ol LME HMS Turkey Indicative Curve
JAN 22 691 706 550 JAN 22 472 1,117| 480 ,600
FEB 22 690 705 500 FEB 22 470 1,342| 475 )
MAR 22 690 705 50 MAR 22 467 1,001| $470 1,400
APR 22 688 703 ) APR 22 464 265| $465 1200
MAY 22 685 700 400 MAY 22 461 244| 5460
JUN 22 680 695 350 JUN 22 458 292| 45 000
JuL22 675 690 300 JuL22 453 125| 5450
AUG 22 670 685 o | AUG22 447 131| 44 &0
SEP 22 665 680 SEP 22 442 128| %440 00
oCT 22 660 675 20 ocT 22 436 152| 3
NOV 22 655 670 150 NOV 22 430 148| 430 200
DEC22 650 665 00 DEC 22 425 214 %%
JAN+FEB22| 691 706 5o | JAN+FEB22 471 2,459| ¥ 200
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Q322 670 685 678 358 ¥ ~ v N ¥ ” © A N Q322 447 411
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cal22 675 690 682 2,190 cal22 452 4,042
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