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Broad Updaty

Yesterday'’s sell off becomes todays buy plan. HRC futures rose after the CRU index printed $1,405/t -$85 from last week. On the back of renewed buying, HRO activity picked up with both OTM calls and ITM puts trading this
session. HRC futures have continued to flatten and Jan22 trading interest is still factoring another sizeable drop. Next week right around the corner. The UK and US are launching talks to discuss steel and aluminum tariffs. Anyone
else feeling déja vu with the consistent wax and wane of tariff discussions? Announcing reporting changes — the block trade summary has taken a new format and will no longer be incorporating prior day blocks as steel suite
volumes have picked up. Hoping you find use in the new structure. Please find updated curves below:

Change CME Block trade recap

LME Platts HMS $469.75/MT $0.00 $468.48 HR Mar22 1043 310 lot HR Apr22 995 25 lot HRO Mar22 1240 10 75 lot
LME Platts Rebar $699.00/MT $0.00 $699.08 HR Mar22 1035 25lot HR Apr22 995 50 lot HRO May22 1120p 150 25 lot
CME Argus EHR £919.75/MT €275 €909.23 HR Apr22 990 2510t HRO Mar22 1190c 15 5010t HRO Mar22 1200c 15 50 lot
LME Argus HRC China $744.00/MT $0.00 $745.25 HR Jun22 950 25lot HRO Mar22 1190¢ 15 5010t HRO Apr22 1190¢ 20 50 lot
CME/LME Platts HRC $1,400.00/NT $0.00 $1,456.67 HRO Mar22 1200P 170 2510t HR Apr22 980 25 lot HR Apr22 980 25 lot
CME CRU HRC $1,405/NT ($85.00) $1,462.67 HRO Apr22 1150P 165 25 lot HR May22 980 25 lot HR May22 950 25 lot
CME CRU HDG $375/NT ($66.00) $433.33 HRO Mar22 1125P 110 2510t HR Jun22 980 25 lot HR Jun22 930 25 lot
CME FM BUS $542.33/GT ($61.48) Jan-22 HR Feb22 1236 200t HR Feb22 1240 5010t
CME Platts SHR $480.00/GT ($50.00) Jan-22 HR Mar22 1026 10 lot. HR Jun22 960 50 lot

HRO Apr22 1100P 125 501t HR Jun22 960 50 lot

HR Jun22 950 500t HRO May22 1160c 2 25 lot

HR Feb22 1242 200t HRO Apr22 1150¢ 23 25 lot

HR Mar22 1035 10 ot HRO Apr22 1150¢ 2 25 lot

HRCNW Europe

Argus HRC EXW Ruhr/ Northern Europe

CME HRC NW Europe Indicative Curve
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