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Broad Updaty

Q2 HRC futures back on the menu where $940 traded 8 times this session. The HRC Curve remains exceptionally flat post Mar22 levels. Options have continued to see active engagement with puts and calls trading today on varying
volatilities. More participants enter the options market by the week. AISI US capacity utilization dropped 1.3% to 81.9%. The daily HRC index remains stable at $1,350/t. EHR index also remains unchanged day over day. LME has
announced updates to their liquidity provider programs to include the newest listed ferrous futures products. Increased engagement a win for all participants. Gas supply constraints into Turkey remain in the news cycle but an
impact on steelmaking has not yet been reported. Something to keep an eye on. Please find updated curves below:

Print CME Block trade recap
LME Platts HMS $467.50/MT ($1.50) $468.53 HR Feb22 1213 25 lot HR May22 940 25 lot HR Feb22 1215 25 lot
LME Platts Rebar $695.00/MT ($5.00) $698.93 HR Feb22 1213 25 lot HRO Mar22 1180P 170 50 lot
CME Argus EHR £911.50/MT €0.00 €909.38 HRO Feb22 1250P 50 501t HRO Mar22 1200P 190 4010t
LME Argus HRC China $752.00/MT $3.00 $746.07 HRO Jun22 940C 75 25 lot HR Q22 940 1010t
CME/LME Platts HRC $1,350.00/NT $0.00 $1,433.13 HRO Jun22 940C 75 2510t HRO Mar22 1180P 170 25 lot
CME CRU HRC $1,405/NT ($85.00) $1,462.67 HR Q222 940 25 lot HR Feb22/Mar22 220 25 lot
CME CRU HDG $375/NT (566.00) $433.33 HRO Apr22 970C 62 5010t HR Feb22 1215 25 lot
CME FM BUS $542.33/GT ($61.48) Jan-22 HRO May22 980C 60 50 lot HR Mar22 995 25 lot
CME Platts SHR $480.00/GT ($50.00) Jan-22 HRO Jun22 800P a0 501t HR @2 940 25 lot
HRO Mar22 1050C 5 501t HR Q22 940 15 lot
HR May22 940 2510t HR [er?2) 940 15 It
HR May22 940 25 lot HR Q22 940 2010t
HR Q22 940 5010t HR Q2 940 25 lot
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AMM U.S. Midwest Busheling Index platts Shredded Delivered US Midwest
Exchange
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HRC FOB China HC/LCY HRC North America HU/HRP/HUS Platts TSI HRC US EXW Indiana index
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LME STEEL REBAR SR/IBP Platts Steel Rebar FOB Turkey index HMS CFR Turkey SC/JBO
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor
constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is
not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to

perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd
(FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in
Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further
information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




