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Broad Update:

Jan22 traded 12kt at 1430, at our offer level and was subsequently offered 1435 before coming back to 1431. Strong conviction on tomorrow’s index print. Jan trading pushed futures along the curve higher on the day with limited

impact Q322 and further. The curve maintains its steep backwardation. Anything aside from a -75/t print tomorrow (basis the 1430 Jan trades) could cause rapid market moves. 24,500t traded this session including HRC, HRO, EHR

and BUS. If only HDG and SHR would enter the mix. CME reports that 2021 was the fifth consecutive record volume year for US HRC with nearly 20kt trading daily. Lets hope for continued momentum! wordsteel reports that total
crude steel production in 2021 was 1,950,500,000mt an increase of 3.7%. Please find updated curves below:

Print Change CME Block trade recan

LME Platts HMS. $468.00/MT $0.50 $468.50 HR Apr22 965 50 lot. HRO May22 825 Put 25 50 lot

LME Platts Rebar $700.00/MT $5.00 $699.00 HR Mar22 1030 50 lot. HRO May22 825 Call 25 50 lot

CME Argus EHR £900.50/MT -€11.00 €908.83 HR Mar22 1030 25lot. BUS Feb22-Mar22 542.5 25 lot.

LME Argus HRC China $752.00/MT $0.00 $746.44 HRO Q222 980c 65 50 lot.

CME/LME Platts HRC $1,350.00/NT 50.00 $1,428.24 HR Mar22 1037 2510t

CME CRU HRC $1,405/NT (8500 $1.429.50 EHR Jun22 885 2510t

CME CRU HDG $375/NT ($66.00) $433.33 EHR May22 890 25lot.

CME FM BUS $542.33/GT ($61.48) Jan-22 HR Mar22 1030 25lot.

CME Platts SHR $480.00/GT ($50.00) Jan-22 HR Mar22 1031 25lot.

HR Mar22-Apr22 1005 150 lot
HR Q322 900 25lot.
HR Q322 900 25lot.
HR Jan22 1430 600 lot
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