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Broad Updaty

Limited trading on steel futures, a total of 6,700t cleared including 2h22 HRC at 915 in the afternoon session. A full $30/t over Friday settlements and through a Q322 HRC 920 offer. This block was flattened the backwardation into
Q422 further and was offered on. Curve moving higher quite the contrast to the seller pressures last week. On the scrap front, US Midwest steel mills cancelled Jan22 contracts at close of business today solidifying anticipation of a
weaker scrap trade for Feb22 settlements. EHR producers continue to hike prices pushing the underlying index and futures higher. Please find updated curves below:

Print CME Block trade recap
LME Platts HMS $473.00/MT $0.00 $469.10 HR Mar22 996 25 lot.
LME Platts Rebar $717.50/MT $7.50 $701.45 HR Mar22 995 25 lot
CME Argus EHR £907.75/MT €175 €908.51 HR 2H22 915 50 lot.
LME Argus HRC China $759.00/MT $0.00 $748.26 HR Q222 943 10 lot
CME/LME Platts HRC $1,270.00/NT $0.00 $1,419.44 HR Jun22 930 25lot
CME CRU HRC $1,279/NT ($126.00) $1,416.75 HR Mar22 990 25 lot.
CME CRU HDG $442/NT $67.00 $435.50 HR Jun22 930 25 lot.
CME FM BUS $542.33/GT ($61.48) Jan-22 HR May22 945 25 lot.
CME Platts SHR $480.00/GT ($50.00) Jan-22 HR Mar22 990 25lot
HRO Q222 1100C 20 50 lot.
HR Mar22 988 25 lot
HR Apr22 955 25 lot.
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