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Broad Updaty

Shock print on the HRC index: -$9/t to $1,270/t. Futures moved higher. 17,200t traded on CME block this session comprised of HRC, HRO and HRC. Steel lead times are cited at 2-3 weeks, down from last week and inventories at
mills on hand are strong. Contrasting the sentiment in futures. Turkish HMS and Rebar indices rose $17/gt and $15/gt respectively. Strong levels. With an expected weaker BUS print on the 10th will we see a change for Mar22
with export markets supported? The upcoming snowstorm in the Midwest could aid scrap prices. EHR producer offers continue to rise but the index moved €0.50/mt lower on the day. Bids pushed the EHR curve upward. The HDG
index reversed from last week’s increase. Sizeable swing in the week over week prints. Please find updated curves below:

Print CME Block trade recap
LME Platts HMS $490.00/MT $17.00 $487.00 HR Apr22 985 25 lot. HR Apr22 998 25 lot.
LME Platts Rebar $725.00/MT $15.00 $722.50 HRO Mar22 960p 25 50 lot HR Q422 910 15 lot
CME Argus EHR £909.25/MT €150 €909.50 HR Mar22 1020 40 lot. HR Q422 910 10 lot.
LME Argus HRC China $759.00/MT $0.00 $748.26 HR Mar22 1025 75 lot. HR Feb22 1200 75 lot
CME/LME Platts HRC $1,240.00/NT $0.00 $1,240.00 HR Q422 910 10lot HR Q222 975 20 lot.
CME CRU HRC $1,270/NT ($9.00) $1,270.00 HR Q422 910 10 lot HR Mar22 1013 25 lot
CME CRU HDG $378/NT ($64.00) $378.00 HRO Jul22 980c 68 30 lot HR Feb22 1195 25 lot.
CME FM BUS $542.33/GT ($61.48) Jan-22 HR Q322 930 25 lot HR Feb22 1195 25 lot
CME Platts SHR $480.00/GT ($50.00) Jan-22 HRO Q222 980c 65 50 lot. EHR Jun22 895 25 lot.
HRO Q222 980c 65 50 lot HR Mar22 1000 25 lot
EHR Jun22 900 50 lot. HR Apr22 975 100 lot.
HR May22 970 50 lot
HR Feb22/Mar22 180 25 lot.
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