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Broad Update:

Thought to be the largest one week price move in HRC history, -147/t represents an 11.575% change week over week, massive. Prior day Feb22 futures had priced an average of -70/t per week and now are well ahead of that figure
at -78/t average. 5,500t traded on Feb22 today ranging from $1,135 to $1,140/t, pointing to -26/t to -30/t for the final two index prints. Assuming -30 is realized would start Mar22 at ~1033 with 5 indices in the month. Potential
slowdown in price drop velocity. Deferred futures remain exceedingly flat with backwardation evaporating. Do we pivot into a contango at some point? Seems possible. Latest HMS bookings into Turkey are just over $500/gt.
Rather close to BUS prices. BUS index will print tomorrow afternoon and SHR on Friday. HDG print rose as the galvanized steel index was stable. MTD is a cool $445/t. Pleased to see new Ol with the Q2-Q322 HDG strip trading
100t/m. Please find updated curves below:

Change CME Block trade recap
LME Platts HMS. $502.00/MT $2.00 $495.29 HR Apr22 962 25lot. HR Mar22 975 25 lot HR Feb22 1135 25lot.
LME Platts Rebar $735.00/MT $0.00 $729.29 HR Q322 910 25lot. HR Feb22 1139 25 lot HR Q123 900 10lot.
CME Argus EHR £924.75/MT -€0.25 €924.96 HDG Apr22-Sep22 310 5lot EHR May22/Jun22 8 25 lot
LME Argus HRC China $752.00/MT $0.00 $773.00 HR Apr22 958 25lot. HR Apr22 955 25 lot
CME/LME Platts HRC $1,140.00/NT $0.00 $1,195.00 HR Mar22/Apr22 30 108 lot HR Feb22 1140 25 lot
CME CRU HRC $1,123/NT ($147.00) $1,196.50 HR Mar22 982 25lot. HR Apr22 955 25 lot
CME CRU HDG $512/NT $134.00 $445.00 HR May22 955 50 lot. HR Apr22 955 25 lot
CME FM BUS $542.33/GT ($61.48) Jan-22 HR Apr22 956 25lot. HR Feb22 1140 50 lot
CME Platts SHR $480.00/GT ($50.00) Jan-22 HR Mar22/Apr22 30 100 lot HR Feb22 1140 25 lot
HR Mar22/Apr22 30 100 lot HR Feb22 1137 25 lot
HR May22 950 50 lot. HR Feb22 1140 25 lot
HRO May22 900p 40 50 lot. HR Feb22 1140 50 lot
HRO May22 900p 40 50 lot. HR Feb22 1135 25 lot
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