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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up 103.80 Barges 3.5 % Sing 380cst  Rott0.5%  Sing 0.5%  Sing Hi5

7.2% printing $103.80 at 1630BST. Highs in the day Mar22 530.60 541.60 699.55 743.05 201
reached $105.79 and lows touched $97.56. . : : :

Apr22 527.10 539.10 681.55 722.05 183
May22 522.60 535.60 666.05 704.30 169
Jun22 517.10 531.85 654.55 688.55 157
Jul22 511.10 527.10 645.05 676.05 149
Aug22 505.10 522.35 637.05 667.05 145
Q2-22 522.25 535.50 667.40 704.95 169
Q3-22 504.93 522.18 637.38 667.38 145
Q4-22 486.35 505.52 617.13 645.22 140
Q1-23 477.10 496.35 603.13 629.63 133
CAL23 464.06 485.12 590.63 617.24 132
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The front crack opened at -14.00 this morning with the 343.75 318.75 -174.75 169

front Barges crack ended the day printing -16.00 The Cal 325.41 302.85 -171.00 154
22 crack was valued at -12.5.

311.23 287.72 -167.75 143

5 277.32 -163. 137
The Singapore 0.5% crack ended the day trading at 17.45, S00:95 S 63:30 S

with the Rott 0.5% crack printing 10.60 on both front 294.80 271.64 -160.75 134
months, respectively. 203.03  270.06  -161.00 132
312.55 289.22 -167.50 145

294.19 271.24 -161.75 132

294.72 273.01 -164.00 131

283.29 266.03 -157.25 126

276.85 261.88 -150.25 127
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TIME SPREADS FUEL

Barges 3.5

Mar22/Apr22 3.50

Apr22/May?22 4.50
May22/Jun22 5.50
Jun22/Jul22 6.00
Jul22/Aug22 6.00
Q2-22/Q3-22
Q3-22/Q4-22

Q4-22/Q1-23

CAL23/CAL24
EW SPREAD
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GASOIL CURVES

Rott 0.1 SGO 10ppm

860.4

ICE GO

861.4 874.4

839.5 841.9 852.5

820.8 823.3 833.8

805.0 809.2 818.0

792.9 798.7 805.9

785.1 792.4 798.1

821.8 824.7 834.8

786.1 793.4 799.1

768.1 778.5 781.1

747.4 762.4 760.4

727.9 747.0 740.9

——SGO 10ppm
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including




