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Oil and Energy Market News Brent
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Crude prices extended their slide today as concerns of
near-term supply disruptions eased amid a lack of
Western sanctions against the Russian energy sector. 492.95 506.70 650.25 692.40 186

496.45 509.45 668.25 714.90 205

Reports that the US sanctions package was specifically L 90320 635.00 LAl 163

designed to allow energy payments to continue helped 483.20 499.45 623.75 656.15 157

ease concerns over disruptive sanctions for the energy
sector. 477.45 495.20 614.50 644.15 149

471.20 490.20 606.50 634.65 144
The oil market is expected to be tight over the short
term to medium term and the risk of potential new 488.20 503.10 636.35 673.75 171
sanctions will be§ Foncern, with participants reluctant 471.03 489.95 606.83 634.90 145
to keep short positions over the weekend,
451.87 472.53 587.08 612.07 140
442.20 463.20 573.33 596.48 133

429.16 451.97 560.83 584.09 132
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The front crack continued its weakness openingat - 328.63 300.38 -156.75 172

15.00 and trading down to -16.70 before rebounding
back to -15.40 by the end of the day. The Cal 22 crack
was valued at -11.90. 301.01 270.34 -154.50 147

293.54 257.78 -153.00 141

312.46 284.87 -155.25 157

The Singapore 0.5% crack opened at 17.65 and traded
stronger throughout the day to reach 18.75 and bid on at 289.60 248.77 -152.50 137
the time of writting. The Rott 0.5% crack opened at 10.80

and pushed to 11.60 before settling back at 11.30. i e S 135

302.35 270.96 -154.25 148
290.79 246.22 -155.00 136
295.75 244.61 -160.50 135

287.17 236.14 -156.00 131

284.37 231.99 -152.75 132
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar22/Apr22 3.50 18.00 22.50 8121 809.8 825.1
Apr22/May22 4.50 15.25 19.75 792.4 791.6 805.4
May22/Jun22 5.25 11.25 16.50 776.5 773.5 789.5
Jun22/Jul22 5.75 9.25 12.00 763.7 757.2 776.7
Jul22/Aug22 6.25 8.00 9.50 754.0 744.0 767.0
747.9 735.2 760.9
Q2-22/Q3-22 777.6 7741 790.6
Q3-22/Q4-22 748.8 736.2 761.8
Q4-22/Q1-23 734.6 7171 747.6
716.4 699.3 729.4
CAL23/CAL24 700.5 684.0 713.5
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
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