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The nearby paper contracts came under pressure early on 
as it started to sound like the physical was finally going to 
slide after a couple of days in limbo. C5 was rumoured to be 
fixing towards 7.00 again while  Q2 onwards did however 
remain stable with much of the support coming from the 
cape v pmx spreads. With the far east back from holidays 
next week it remains to be seen if the physical continues to 
slide. good weekend to all.

Early rangebound activity on the Pmx before bid support 
saw the curve push throughout the day. March printed 
$21500 upto $23200, Q2 from $24000 to $25000 and Q3 
$22750 to $23650. Further out remained rangebound 
throughout the day with cal23 trading $16150 to $16350 
and cal24+25 printing $13500. A good weekend to all
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