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Capesize Commentary Panamax Commentary

The nearby paper contracts came under pressure early on
as it started to sound like the physical was finally going to

Early rangebound activity on the Pmx before bid support
saw the curve push throughout the day. March printed

slide after a couple of days in limbo. C5 was rumoured to be $21500 upto $23200, Q2 from $24000 to $25000 and Q3

fixing towards 7.00 again while Q2 onwards did however
remain stable with much of the support coming from the
cape v pmx spreads. With the far east back from holidays

$22750 to $23650. Further out remained rangebound
throughout the day with cal23 trading $16150 to $16350
and cal24+25 printing $13500. A good weekend to all

next week it remains to be seen if the physical continues to
slide. good weekend to all.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
-408 226 -4527  0.69
-4140 0.72
18934 -6464  0.66
Bid Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
11500 11750 11625 -1300 17250 17700 17475 600 -5850 0.67
17000 17500 17250  -1100 23000 23350 23175 1425 -5925  0.74
22000 22500 22250 0 24750 25250 25000 625 -2750  0.89
24000 24500 24250 -100 24600 25000 24800 550 -550  0.98
29250 29750 29500 -250 23250 23750 23500 250 6000 1.26
27250 27650 27450 -300 20750 21250 21000 150 6450  1.31
16500 17000 16750 0 15750 16250 16000 0 750 1.05
17500 18000 17750 0 16850 17350 17100 0 650 1.04
23750 24250 24000 0 16250 16750 16500 0 7500 1.45
20000 20250 20125 -275 16300 16500 16400 25 3725 1.23
18000 18300 18150 -100 13800 14000 13900 50 4250  1.31
16900 17250 17075 0 12750 13000 12875 125 4200 1.33
15000 15500 15250 0 11400 11900 11650 0 3600 1.31
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an offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
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Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private
limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight
Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further
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Capesize C3 Capesize C5 Spread Ratio

-0.13 -0.45 1310 2.83
1281 268
7.74 11.92 254
Mid Chg Per Bid Offer Mid Chg Spread Ratio
19.00 19.75 19.38 0.00 8.00 8.20 8.10 -0.25 11.28 2.39
19.75 20.75 20.25 -0.25 9.75 10.00 9.88 -0.13 10.38 2.05
21.50 22.50 22.00 -0.13 10.35 10.75 10.55 -0.40 11.45  2.09
22.75 23.75 23.25 0.00 11.20 11.80 11.50 -0.10 11.75  2.02
23.75 24.75 24.25 0.00 12.00 12.50 12.25 0.00 12.00 1.98
17.75 18.75 18.25 0.00 9.40 10.00 9.70 0.00 8.55 1.88
15.25 16.25 15.75 0.00 8.85 9.35 9.10 0.00 6.65 1.73
Capesize C7
0.08
Per Bid Offer Mid Chg
10.75 11.50 11.13 0.00
11.00 12.00 11.50 0.00
12.00 13.00 12.50 0.00
12.75 13.50 13.13 0.00
14.75 15.75 15.25 0.00
13.35 13.75 13.55 0.00
11.25 12.25 11.75 0.00
11.00 11.75 11.38 0.00
Panamax P1A Panamax P8
0.426
Per Bid  Offer Mid Chg Per Bid Offer Mid Chg
15000 16000 15500 0 46.00 47.00 46.50 0.00
20500 21500 21000 0 51.00 52.00 51.50 0.00
23000 24000 23500 0 50.70 51.70 51.20 0.00
23000 24000 23500 0 48.00 49.00 48.50 0.00
22500 23500 23000 0 4425 45.75 45.00 0.00
Panamax 2A Panamax 3A Spread Ratio
255 24 4892  1.28
MTD 5105 1.29
29712 18812 10901 1.58
Bid  Offer i Chg Per Bid Offer Mid Chg Spread Ratio
29500 30500 30000 0 17500 18500 18000 0 12000 1.67
32000 33000 32500 0 21500 22500 22000 0 10500 1.48
34000 35000 34500 0 23500 24500 24000 0 10500 1.44
34000 35000 34500 0 23500 24500 24000 0 10500 1.44
32750 33750 33250 0 22500 23500 23000 0

10250 1.45

Spot Price Source: Baltic
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