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It was a soft start to the week for Capesizes with the Feb 
and March contracts being sold down as rumours of C5 
fixing 6.90 circulated. Despite the index falling further than 
many expected there was a push in the afternoon session 
which was almost entirely due to the cape v pmx spreads 
which pushed March, Q3 & Q4 to the highs of the day. 
Whether the more stable Atlantic market is enough to keep 
buyers present on Cape FFAs as the week progresses 
remains to be seen.

Active start to the week with buyers throughout the day 
nudging the curve up as grains showed some support and 
also pmx v smx spreads providing some buying interest. 
Feb opened printing $17350 before pushing to $18250 at 
the close, March traded $22500 upto $24000 and q2 
printed from $24500 to $25250. Further out saw renewed 
interest with cal22 trading from $16450 to $16750 in good 
size and the cal23 from $13750 to $14100. With Feb having 
to gain close to $500 every day for the balance of the 
month to reach these levels we look in store for an active 
move over the next few days! 
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