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A very busy day for the cape market as the physical market 
accelerated through the gears with the 5 T/C marked up 
$2,499/day to $12,468/day. The paper saw heavy volume 
change hands as the entire curve lifted with sharp gains 
made especially for the Feb, Mar, April and Q2 contracts. 
The q3 and q4 saw marginal gains while the deferred was 
largely unchanged. The paper premiums are considerable 
now and the physical needs to follow through for this rally to 
be maintained.

Onwards and upwards again today on Panamax paper as 
the firming physical and Cape markets continued to buoy 
optimism. A busy morning saw a raft of early buying 
pushing rates up across the curve with Feb and Mar trading 
up to $19500 and $26250 highs respectively, Q2 pushed to 
$27250 high before we began to see some resistance 
forming while Q3 and Q4 saw some more moderate gains 
with Q3 breaking through $25k resistance to print $25500 
high and Q4 breaking $23k resistance to print $23250 high 
and further out Cal23 trading inside at tight $17300-17500 
range. Similarly to yesterday we closed off the days highs in 
what looked to be some midweek profit taking.  
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