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It was a negative start to the week for the Capesizes. After a 
very slow start, rates down the curve came under pressure, 
albeit in fairly thin volume. The very prompt focused slide 
caused Q234 to gap downwards to 28000 before finding 
some support there while cal23 transacted 20500. Rates did 
rebound on Q234 to 28500 in the afternoon but ultimately 
paper remained rangebound. Without much in the way of 
fixtures to go by it's remains unclear whether the big ships 
are feeling the pressure from the broader sell-off across 
other markets due to ongoing concerns that the Russia-
Ukraine situation will escalate to full-scale war or if we're 
going to see for a more sustained correction.

Active start to the week with sellers from the open chasing 
a thin bid side to start. Prompt was the main focus with 
March trading $24750 down to $24000 in good size and q2 
from $26500 to $25500. We did witness some bid support 
after index and general rangebound trading in the afternoon 
closing bid at last done levels just off the days lows. Have a 
good evening.
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