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Prompt paper came under significant pressure from the 
outset as rumours C3 was fixing sub 22.00 and C5 had fixed 
7.50 circulated. As a result the indices were significantly 
discounted, notably the Pac r/v was marked down 30% while 
the 5TC index came off nearly 14%. The afternoon session 
saw some support appear, particularly on Q34 which 
propped up the March & April contracts, leaving the offer 
side thin as the day drew to a close.

Yo-yo day on the Pmx attributed to many spreads from 
either Capes or Smx which led to some sudden 
movements. Firstly we saw sellers come in on the prompt 
as March printed down to $24000 and q2 to $25400 before 
buyers came in and we pushed back upto $24500 March 
and $26000 q2 before once again sellers came in and we 
drifted into the afternoon. March traded in good size 
between $24250 down to a days low of $23750, whilst q2 
remained rangebound hovering around $25500 at the 
close. Further out cal23 saw renewed interest printing 
$17000 in good size.      
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