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The cape market ripped today as the physical saw a rapid 
rise in the Atlantic for the trip out. Numerous fixtures were 
reported on c9 ranging from 40000 - 47000 (Index 
31750)and this led the paper much higher in the afternoon 
session.

Another busy day on Panamax paper with rates pushing 
throughout the day as the underlying starts to find a floor 
and the former cape sentiment trickles down. A 
combination of short covering and cape/pmx and pmx/smx 
spreaders added further support to the market with mar and 
q2 pushing up to $24750 and $26500 highs respectively 
while q34 traded up to $24000. Further out gains were 
moderate but still finished up on the day. We closed well 
bid at the close with the curve supported at the days highs.  
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