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Another choppy day for the capes. The physical market 
continued to make gains in the East with the C5 ticking 
higher and the index was once again a sea of green. The 
paper is very reactionary to any news be it good or bad and 
as a consequence it gapped around a lot today as we saw 
sharp gains in the morning followed by profit taking in the 
afternoon. All in all the short term outlook remains positive 
for the physical as we approach the end of the week.

After yesterdays late sell off, buyers were present from the 
open this morning and the theme continued throughout the 
day. March opened trading $25500 and traded in good size 
between $25750 - $26350 into the afternoon, Q2 pushed up 
to $28500, Q3 to $26750 and Q4 to $24950. Further out 
saw renewed interest with Cal23 printing $17600 - $17950, 
Cal24 $14500 and Cal25 $13500.
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