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It was a negative end to the month on Capesizes with the 
majority of the focus on the prompt. March traded down from 
16750 in Asia and slid to a low of 15500. While there was 
some significant discounting out to Q2, the more deferred 
periods remained unchanged with cal 23 trading between 
19600-19750. With the prompt closing at the day's lows it 
appears we might be in for a week of further losses, 
although much will depend on Russia's next move.

Opened playing hunt the bid on Pmx and gapped down 
quickly before remaining rangebound for much of the rest of 
the morning and into afternoon as many sat on the sidelines 
awaiting further news from peace talks. We did see bid 
support in the early afternoon on March around $22750, q2 
at $25500 and q3 around $24750 but this was tested into 
the close with sellers willing last done and many waiting to 
see what happens tomorrow. 
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