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Cobalt Report  

22/02/2021 

Cobalt Price Tracker 

FM Cobalt Index +0.28% 35.13 MTD 34.76 (Feb 21) 

Last CME Cobalt (COB)  

35.25 in 10t/m (30t); 1H23 traded at 35.5 in 5t/m (30t). 

On Monday, Feb 21: Cal23 traded at 34.5 in 5t/m (60t); 2H22 

traded at 34.55 in 5t/m (30t). 

570t traded so far in February. 4,264t traded in total since inau-

gural (2020.12.14). Prior Day Open Interest: 1,709t 

*1 lot = 1t 

Working at FIS: *FIS CME Cobalt*  

Q4'22 Cobalt 34.45 Bid in 10t  

2H22 Cobalt 34.25 Bid in 5t 

FIS Intraday Indic Curve  

Period Bid Offer Mid 

Feb22 34.75 35.25 35.00 

Mar22 35.25 35.75 35.50 

Apr22 35.35 35.85 35.60 

May22 35.45 35.95 35.70 

Jun22 34.65 35.15 34.90 

Jul22 34.35 34.85 34.60 

Aug22 34.05 34.55 34.30 

Sep22 33.75 34.25 34.00 

Oct22 34.25 34.75 34.50 

Nov22 34.45 34.95 34.70 

Dec22 34.65 35.15 34.90 

Jan23 35.00 35.25 35.13 

Feb23 35.15 35.40 35.28 

Mar23 35.30 35.55 35.43 

Apr23 35.45 35.70 35.58 

May23 35.60 35.85 35.73 

Jun23 35.75 36.00 35.88 

Jul23 35.90 36.15 36.03 

Aug23 36.05 36.30 36.18 

Sep23 36.20 36.45 36.33 

Oct23 36.35 36.60 36.48 

Nov23 36.50 36.75 36.63 

Dec23 36.65 36.90 36.78 
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Period Bid Offer Mid 

2Q22 35.15 35.65 35.40 

3Q22 34.05 34.55 34.30 

4Q22 34.45 34.95 34.70 

2H22 34.25 34.75 34.50 

Cal22 34.25 34.75 34.50 

1Q23 35.15 35.40 35.28 

2Q23 35.60 35.85 35.73 

3Q23 36.05 36.30 36.18 

4Q23 36.50 36.75 36.63 

1H23 35.38 35.63 35.50 

2H23 36.28 36.53 36.40 

Cal23 35.83 36.08 35.95 

1Q24 36.80 37.05 36.93 

2Q24 37.10 37.35 37.23 

3Q24 37.40 37.65 37.53 

4Q24 37.70 37.95 37.83 

1H24 36.95 37.20 37.08 

2H24 37.55 37.80 37.68 

Cal24 37.25 37.50 37.38 

1H25 37.85 38.10 37.98 

2H25 38.15 37.80 37.98 

Cal25 38.00 37.95 37.98 

Platform—Wuxi BXG 

(Yuan/mt) Last Change 

% 

Change Last ($/lb) 

Last ($/lb)

_VAT exclu-

sive 

Co2202 542000 3500 0.65% 38.85 34.38 

Co2203 542500 3500 0.65% 38.89 34.42 

Co2204 540000 2000 0.37% 38.71 34.26 

Co2205 540000 2000 0.37% 38.71 34.26 

Co2206 538500 1500 0.28% 38.60 34.16 

Physical  References—

Mysteel (Yuan/mt) Mid Change 

% 

Change Mid ($/lb) 

Mid ($/lb)

_VAT exclu-

sive 

Co Metal, min 99.8%, 
China 550000 4500 0.82% 39.43 34.89 

Co Metal, min 99.8%, 
China Jinchuan 556000 5500 1.00% 39.86 35.27 

Wuxi VAT-
Rotterdam 

Spread 
Wuxi non VAT-

Rotterdam Spread 

3.63 -0.84 

3.67 -0.81 

3.49 -0.97 

3.49 -0.97 

3.38 -1.06 

    

4.20 -0.33 

4.63 0.05 

Cobalt Sulfate Prices (Yuan/mt) $/mt $/lb VAT exclusive 

113000 17837 34.93 

114000 17995 35.24 

115000 18152 35.54 

*FIS Physical Cobalt* 

Physical: Cobalt Cathode, SMM Sumitomo, 34.5 bid 20mt Apr-May, Ex Warehouse Shanghai/Ningbo, L/C 30 days or T/T 
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