Friday, February 11, 2022

Fertilizer Derivatives End of Day Report
NOIA UREA
Nola Urea markets began the session on an extremely quiet note, with very limited interest after the Indian
tender was concluded. Significant trade did not take place until nearly 2pm Eastern, when April paper traded
$545 and May paper traded $518. March traded shrotlay afterward at $555 and May late in teh afternoon at
$515. There was talk of offers being lifted in case of further escalation between Ukraine and Russia over the
weekend. However, physical prices found a bit of selling pressure in the afternoon. A 2H February/1H
March barge traded at $530, and a bit later, a full February barge traded at $525.

NOIA UAN

UAN markets saw cleared business done today, with two separate trades for April. April initially traded at
500, and then a bit lower downt to $498. These prices are sharply below the current spot prices, but the
market has found liquidity at these levels.

INTL UREA FUTURES
International Urea markets were quiet today following the Indian tender. Cleared futures markets were
inactive, and interest was mostly scattered, though offer heavy througout the session.
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