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Fertilizer Derivatives End of Day Report
NOILA UREA
NOLA UREA futures were firmer today on teports that there could be limited stevedoring in NOLA
available to spot business in the next month or so. This could be taken as bullish because if you can't bring
new cargos to NOLA over the next month then you're limiting supply into the US for the spring season, but
as the market already knows we're ahead on imports compared to where we were last year. Values on futures
traded up, we're seeing the March contract reach $600. Values were also firmer on phys trading $585 for
March barges and a $590 April barge traded.

INTL UREA FUTURES
Another quiet day on intl paper with little direction from the physical market. Values largely flat on the day.
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