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Brent Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (52) 

• Stochas�c is below 50 

• Price is above the daily pivot point USD 92.60 

• Near-term price ac�on in bullish having made a higher high, price is above the 8-21 period EMA’s supported by the RSI 

above 50. 

• Downside moves that hold at or above USD 91.77 will support a bull argument, below this level the futures will target 

the USD 90.12 – USD 89.93 support zone. 

• Upside moves above USD 94.43 will target the USD 95.01 – USD 95.58 resistance levels. 

• The technical remains in a range between USD 89.93 – USD 96.78 with price trading just above the mid-value, USD 

93.355, meaning the technical has a neutral bias. Price rose off range support on Friday on the back of a worsening 

geopoli�cal situa�on resul�ng in the futures trading to a high of USD 95.00 on the Asian open. We have pulled back on 

reports of Biden/Pu�n summit; however, when is not clear, the military build up con�nues meaning the correc�ve 

move lower is now finding buying support. 

Brent April 22 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 92.56 R1 94.43 

93.59 RSI above 50  S2 91.77 R2 95.01 

S3 91.16 R3 95.58 

                  Chart source Bloomberg 


