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Brent April 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday Chart source Bloomberg

J Price is above the 8 —21 period EMA’s

J RSl is above 50 (62)

J Stochastic is overbought

J Price is above the daily pivot point USD 95.77

J Geopolitical tension have unfortunately taken a turn for the worse resulting in the futures breaking range resistance.
Germany have also halted approval of the Nord stream to gas pipeline. Price is above all key moving averages support-
ed by the RSl above 50.

J Downside moves that hold at or below USD 94.92 will support a bull argument, below this level the futures will have a
neutral bias.
. Technically bullish, there is a minor divergence with the RSI warning we have the potential to produce a corrective pull-

back. However, based on the strength of the recent impulse move and the geopolitical situation, downisde moves
should be considered as countertrend at this point. The market is not technical at this moment for obvious reason, but
for the record we have near term resistance between USD 99.92 and USD 101.31.
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