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Brent April 22 Morning Technical Comment — 60 Min
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Synopsis - Intraday Chart source Bloomberg

J Price is below the 8 —21 period EMA’s

J RSl is below 50 (49)

] Stochastic is below 50

J Price is on the daily pivot point USD 97.27

J The futures have entered a corrective phase with price below the 8-21 period EMA@s supported by the RSI below 50.

J The RSl is near neutral with the stochastic approaching oversold territory, momentum is vulnerable to a test to the up-
side.

J Downisde moves below USD 94.92 will have a neutral bias, the technical remains in bullish territory above USD 92.57

J Intraday Elliott wave analysis would indicate we remain on the extended wave 3, meaning corrective moves lower

should be considered as countertrend

J Based on the William approach we have longer-term resistance at USD 100.63 — USD 103.87 with a potential upside
target for this phase of the cycle as high as USD 107.11.
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