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Iron Ore Offshore March 22 Morning Technical Comment — 240 Min Chart
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Chart source Bloomberg
Synopsis - Intraday

U Price is below the 8 —21 period EMA’s
. RSl is below 50 (34)

° Stochastic is oversold
] Price is below the daily pivot point USD 147.38
] The futures moved below 50 resulting in the technical weakening further. Price is below all key moving averages sup-

ported by the RSI below 50, intraday price and momentum are aligned to the sell side.

U Upside moves that fail at or below USD 142.91 will leave the technical vulnerable to further tests to the downside,
above this level the futures will have a neutral bias, only above USD 150.65 will the technical be bullish.

° The most recent downisde wave is more that 161.8% in length than that of the previous bearish wave indicating it is
bearish impulse. This would suggest that upside resistance levels should hold as there looks to be further downside
within this wave.

° As highlighted in the E.U close report, due to government intervention it is hard to put a bull argument in front of you.
A Previous intervention changed the market dynamics resulting in the futures trading from USD 233.75 to a low of USD
84.60, suggesting this downside move is not finished yet.
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