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Panamax March 22 Morning Technical Comment — 240 Min
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Synopsis - Intraday Source Bloomberg

U Price is above the 8 —21 period EMA’s
. RSl is above 50 (60)

U Stochastic is overbought

U Price is below the daily pivot level USD 22,533

] The futures traded to a new high on Friday above the USD 22,750 fractal resistance. Price is above the 8-21 period
EMA’s supported by the RSl above 50, intraday price and momentum are conflicting.

° Upside moves on the 4-hour candle that close at or above USD 22,533 with the RSl at or above 63 (currently 60) will

mean price and momentum are aligned to the buyside. Likewise, a close below this level with the RSl at or below 59 will
mean it is aligned to the sell side.

° Corrective move lower that hold at or above USD 21,838 we all support a bull argument, below this level for technical
will have a neutral bias, whilst below USD 21,175 the technical is bearish.

] Based on price the technical is bullish; However, the upside move has created a negative divergence warning of the
potential for a momentum slow down, this is resulted in the futures gapping lower on the open. Having traded and
closed above the trend resistance this is now the third time that we have failed to hold above it, again warning that this
technical is starting to look vulnerable. Technically bullish but not considered a technical buy due to the negative diver-
gence and failure to hold above trend resistance.
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