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Panamax Intraday Morning Technical 

Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (68) 

• Stochas�c is overbought 

• Price is above the daily pivot level USD 23,450 

• Technically bullish but not considered a technical buy yesterday due to the nega�ve divergence and price failing to hold 

above the trend resistance. However, this proved to be incorrect as having gap lower the futures moved higher and 

closed above the trend resistance before a posi�ve index pushed price significantly higher. We now have a comprehen-

sive break in the trend resistance with the RSI making a new high, meaning the divergence has failed. Price is above all 

key moving averages supported by the RSI above 50, intraday price and momentum are aligned to the buyside. 

• A close on the 4-hour candle below USD 23,450 with the RSI at or below 61 would mean price and momentum are 

aligned to the sell side. 

• Correc�ve moves lower that hold at or above USD 22,433 will support a bull argument, below this level the intraday 

technical will have a neutral bias. This would also put price below the trend support. 

• The technical is bullish with an expecta�on one would assume of a very large index today, as price is USD 9,142 above 

the index, puEng the ra�o add 0.62. bullish and in trend we maintain a cau�ous view due to the disparity and the ra�o. 

Panamax March 22 Morning Technical Comment – 240 Min  

Support Resistance Current Price Bull Bear 

S1 23,450 R1 24,975 

24,500 RSI above 50 Stochas�c overbought S2 23,025 R2 26,008 

S3 22,433 R3 27,325 
Source Bloomberg 


