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Synopsis - Intraday Source Bloomberg
° Price is below the 8—21 period EMA’s

° RSI is above 50 (62)

. Stochastic is overbought

J The futures held support yesterday on the back of another bullish index with price trading to a high of USD 29,250.

Price is between the 8-21 period EMA’s with the RSl above 50, Intraday price and momentum are conflicting. as the RSI
remains below the moving average.

J Downside moves on the 4-hour candle that close below USD 28,516 will mean price and momentum are aligned to the
sell side. Likewise, a close above this level with the RSI at or above 67 will mean it is aligned to the buyside.

J Downside moves that hold at or above USD 25,144 will support a bull argument, below this level the intraday technical
has a neutral bias.

J The intraday Elliott way cycle remains bullish, however the futures remain below the USD 29,500 level, meaning a wave
5 has not yet officially been confirmed, at this point we remain in a corrective wave-4. Upside moves above USD 29,500
will create a negative divergence with the RSI, this is not a sell signal it is just a warning of the potential for a moment
and slow down.

J Technically bullish the RSI needs to move above it's moving average for upside continuation.
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