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Supramax March 22 Morning Technical Comment — 240 Min

1 | |

Start: 01/14 10:09 End: 02/27 11:32
M Last Price 2775000
M Close an 01/27 1--- 19000.00
[ Start op 01/14 12:00 2100000
- | High on 02/10 03:00 20500,00
+ Average 24311332
b i Low on;01/19 08:00 17425.00
FIEMAVG (8) on Close 28378.8496
FEEMAYG (21) on (lose 28374959
M Moving Average(Simple,200,0) 24004.00

L~ 38.2%(31737.6504)|

T
e I
I I |l |
1 1 |
| | | (U
1 l | I
| | | I
—~—__ | | "
TR LTl |
| [ I | = 20001
1 [ *3!"'—7- LUt
i i [ ey i
l 1 LA I
1 1 P I
I I | |
L L L L
] =
SSBFML FISL I 80
Wes 49,3795 I
|

W Moving Average 56,8576
T T

SSBFML FISL r
M Slow %K(12,3) 43,5185

Jan 2022 Feb 2022
Support Current Price

S1 26,978 |R1 29,041
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Synopsis - Intraday Source Bloomberg

° Price is below the 8—21 period EMA’s

° RSl is below 50 (49)

o Stochastic is above 50

° Price is below the daily pivot point USD 29,041

. Like the rest of the freight complex the futures have sold off on the open on the back of the breakout of war in the Ukraine.
Price is below the 8-21 period EMA’s supported by the RSI below 50. Intraday price and momentum are aligned to the sell
side.

° Yesterday momentum suggested we could have a potential test to the upside supported by a bullish Elliott wave cycle with

the market producing three higher lows within the consolidation zone.
° A close on the 4-hour candle above USD 29,041 with the RSI at or above 59 will mean the P&M are aligned ot the buyside.

° Downisde moves that hold at or above USD 25,144 will support a bull argument, below this level the pullback is considered as
deep and the technical phase neutral, below USD 22,900 the technical is bearish.

° The futures remain in consolidation, but as highlighted in the Panamax report, the Elliott wave cycle is based on a psychologi-
cal footprint in the market. Due to the war the Elliott wave cycle will be less reliable due to the change in psychology in the
market, specifically relating to the Black Sea region. Technically bullish at this point, we still have the potential to see a further
unwinding of longs in the market.
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