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MAY 346.00 350.00 348.00 ||Q3at287in 1kT/mth
Feb at 430 in 1kT

Q1-22 409.00 415.00 412.00 |[|rebat432in3kT

June at 323 in 1kT
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Commentary

Today there was a small physical trade reported which was enough to push the index up again; $3.75. Platts reported
a 20kT parcel of PMV trading at 442.50. This week has seen some stability in the front end although this hasn't damp-
ened selling interest along the forward curve, with Q2 and Q3 losing close to $10 week on week. Feb dropped early in
the week trading to a low of 427 before recovering to 432 today. March has been lacking buyers although found some
support at 395 yesterday. March is still som $20 off its highs from 2-3 weeks ago but now it should encourage some
buyers who might need to hedge index linked buying. Spread haven't narrowed too much with Q2/Q3 still pricing in at
around $60. March/April at $20 is looking narrow given the underlying price of spot.
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