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Today's Trades

Commentary

A tentative start today with rumours that the sale tender reported yesterday was devoid of bids. This, however,
was not the case as Platts reported the Panamax was sold 50% fixed price and 50% index linked to the TSI Index.
The fixed price component being a healthy $440, which normalised to 339. Although this should have kept Feb
well supported. Feb futures traded down to 430.50 and then 430. Sentiment is still heavily weighted to a big
sell off in physical. April trading between 365 and 363 and offered over. The index is still holding up though,
therefore any shorts in the market for March should start to buy back soon if this continues
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