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DCE
May: 2629 (up 53) Coking Coal Futures Forward Curve
Coking Coal Index 490.00
440.00
TSI FOB PLV unch at 440; mtd 441.02
390.00
CFR China down 0.50 at 381.0; mtd 393.19 340.00
290.00
TSI PLV FOB AUS Indicative Curve 240.00
BID OFFER VALUE 190.00
FEB 435.00 441.00 | 438.00 ||:4000
MAR 387.00 393.00 390.00 FEB MAR APR MAY Q3-22 Q4-22 Q1-23 CAL-23CAL-24
APR 358.00 364.00 361.00
MAY 329.00 335.00 332.00 Today's Trades

JUNE 300.00 | 306.00 | 303.00 |[tH-232t265in 1kT/mth
Q2-22 | 327.00 | 337.00 | 332.00
Q3-22 | 275.00 | 285.00 | 280.00
Q4-22 | 265.00 | 275.00 | 270.00
Q1-23 | 265.00 | 275.00 | 270.00
CAL-23 | 253.00 | 263.00 | 258.00
CAL-24 | 239.00 | 249.00 | 244.00

Commentary

Little activity today on futures as sellers pulled back from the futures space at the front end with no immediate
end in sight to the supply tightness in the FOB market. There was also talk of some potential CFR China buying
interest although no firm bids were heard of. Most of the futures interest continues to be further along the curve,
with hedging interest likely to be less affected by short term market sentiment. 1H-23 traded at 265 which is mar-
ginally higher than Friday's levels. Q2-22 remains in a kind of no mans land as 330 continues to look good value
versus spot prices, but it also a high risk period should there be healthy selling interest reappea in the next month
or so.
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