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index remains unchanged at $1,000/t. Please find updated curves below:

On the open, US HRC markets appeared weaker on the day but suddenly reversed sentiment as bids materialized in strength and size. Yesterday’s EHR offers were today’s bids as the market assesses the impact of the Russian
invasion. BUS once again in backwardation as HRC pushes into a slight to contango on the front end. US Mill spread has completely flattened. Surprisingly no options traded this session, not without interest however. Daily HRC
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CME Block trade recap

LME Platts HMS. $508.00/MT $1.00 $502.14 HR Apr22 1000 50 lot. HR Q222+Q322 996 25 lot BUS 2H22 575 25lot.
LME Platts Rebar $741.00/MT $1.00 $735.94 HR May22 1004 50 lot. HR May22 997 50 lot EHR Q222/Q322 25 50 lot.
CME Argus EHR £0.00/MT €0.00 €926.91 HR May22-Oct22 998 15lot. HR Q123 930 20 lot HR Apr22 990 50 lot.
LME Argus HRC China $745.00/MT $0.00 $797.60 HR May22 1000 50 lot. HR Q222 995 25 lot HR Q222 990 50 lot.
CME/LME Platts HRC $1,000.00/NT $0.00 $1,109.44 HR Q322 985 odds HR Apr22 995 50 lot HR Q222 990 100 lot
CME CRU HRC $1,029/NT ($28.00) $1,119.75 HR 980 25lot. HR May22 995 50 lot EHR May22-Oct22 935 odds
CME CRU HDG $462/NT ($53.00) $466.75 HR Mar22/Apr22 -6 25lot. HR May22 995 37 lot
CME FM BUS $520.01/GT ($22.32) Feb-22 HR Mar22 990 25lot. EHR Apr22 975 50 lot
CME Platts SHR $475.00/GT $5.00 Feb-22 HR Apr22 996 25lot. HR Mar22 985 30lot
HR Mar22 990 50 lot. HR Apr22 993 100 lot
HR Mar22 990 50 lot. HR May22 995 37 lot
HR Apr22 1000 50 lot. HR Aug22 990 50 lot
HR Apr22 1000 50 lot. HR May22-Jan23 985 25 lot
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