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News Headlines

OIL DAYBOOK EUROPE: Conoco CEO Lance Says Shale’s Surge a Worry (Bloomberg)

(Bloomberg) -- ConocoPhillips said traders should be

worried about strong oil-production growth coming out of the

U.S. this year and in 2023, potentially echoing the supply

surges of the past decade.

* OIL FUTURES: Oil Set for Seventh Weekly Climb as WTI Nears $91

MARKETS NEWS:

* Russian Diesel Fuels a Growing Portion of the U.S. Market

* Japan Praises ‘Secure’ Saudi Oil as Crude Nears Seven-Year High
* Texas Cold Halts Some Permian Qil as Ice Disrupts Trucking

* Recovery in Oil, Gas Demand Very Much in Evidence: Shell CEO
* Chevron in Talks Seeking Greater Control of Venezuela Operations
* Shell Nigeria Oil Field Sale Draws Bids From Four Local Firms

* Qil Production Vessel Explodes Off the Coast of Nigeria

* Mexico Gasoline, Jet Fuel Demand Hit 2-Year Highs in December
* Libya Suspends Exports From Six Oil Ports Due to Bad Weather

* Angola’s March Crude is 70% Sold; 2-3 Djeno Crude Cargoes Left
* Suncor Eyes Sale of U.K. Qil Field Stake In Shift From North Sea

* Petronas Sets MCO Crude Official Price at $93.22/B for January

Thursday’s Trade Recap:

TC2 Feb shed some of yesterday’s gains, trading at 145 and 144, as Q2 was came off to 141.25.
TC5 saw trading after a quiet day yesterday, with Feb improving to 103 and March to 109.
TC6 Feb was trading slightly lower at 163.

TC14 saw Q2 trading at 92 and then back to 93 as per the day before and then improving further to 95. Feb improved to 95
and March 94.

TD3C March was trading down in increments today, starting at 36 and finishing the day at 34. The Qs were trading in a similar
fashion, with Q2 trading at 37.5, 37.25 and 37, Q3 trading 40.25 down to 39.5 and Q4 at 47.5. Cal23 was trading at $9.90/mt
and $9.75/mt with Cal24 trading flat at $10.80/mt.

TD20 just saw Cal23 trading today at $11/mt, 5¢ lower than yesterday’s close.
TD22 Q2 was trading at $4.8M & Q3 came off to $5.15M before ticking back up to $5.2M.

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




EMISSIONS |

OIL |

FERROUS

FREIGHT

AGRI |

METALS

| ENERGY |

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

PHYSICAL FREIGHT

TC2 ws $/mt TCS ws sfmt TCe ws 5fmt TC14 WS S/mt
Balmo  145.50 19759 Balmo 103.75  23.167 Balme 16225 11098 Balmo  96.00 18922
Feb-22 14475 19.725 Feb-22 10250 24.340 Feb-22 163.00 11149 Feb-22 95.00 18527
Mar-22 | 145.25 19.352 Mar-22 109.00 25448 Mar-22 163.00 11149 Mar-22  94.00 18527
Apr-22 14250 19148 Apr-22  113.00 25954 Apr-22 15450 10.568 Apr-22 = 94.00 18478
May-22 | 141.00 19.046 May-22 11525 26.292 May-22 150,00 10260 May-22 93.75 18577
Q2(22) 141235 19182 Q2(33) 115.00 25898 Q2(22) 150.00 0542 02(22) 94.00 18527
0Q3(22) 13725 1BG30 aQ3(32) 17175 27418 Q3(22) 135.00 103260 a3(22) 92.50 18.232
04(23) 15325 20811 04(22) 13050 29.389 Q4{22) 166.75 0234 04(22) 10750 21188
CAL(23) | 1925 19250 CAL(23) 2825 28.250 CAL{23) 10.60 10.050 CAL[23) 1935 19.350
CAL(24)  19.45 19450 CAL(24) 28.65 28 650 CAL{24) 11.00 10.600 CAL[24) 1955 19 550

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.4 Flat Rate 19.71

Spot 143.06 Spot 95.86 Spot 165.00 Spot 84.64

MTD 140.83 MTD 95.81 MTD 173.33 MTD 84.52
TD3C ws $/mt TD20 ws s/mt TD25 ws sfmt BLPG1 $/mt
Balmo 34.00 B.783 Balmao 63.25 9778 Balmo  108.25 20.264 Balmo
Feb-22 3400 6783 Feb-22 63.75 0. 585 Feb-22 10825 19094 Feb-22 45.500
Mar-22 3400 7.250 Mar-22 62.00 9547 Mar-22 10200 17784 Mar-22 46.500
Apr-22 36,00 7452 Apr-22 61.75 0. 585 Apr-22  95.00 17.503 Apr-22 47 500
May-22 | 37.00 7.603 May-22 62.00 9624 May-22 93.50 17.410 May-22 48.250
Q2(22) 37.00 7452 Q2(22) 6200 0585 Q2(23)  93.75 17550 02(22) 48.250
03(22) 3950 7955 a3(22) 62.75 9.701 Q3(22) 95.25 17.831 Q3(22) 49 000
04(22) 4750 8567 0422y 7350 11 363 04(27) 10800 20218 04(22) 51.750
CAL(23) 9.75 9 750 CAL(23) 1100 11.000 CAL(23) 1970 19.700 CAL(23) 43250
CAL(24) 1080 10.EOOD CAL(24) 1150 11,500 CAL(24) 1990 19.900 CAL[24) 41 500

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 48.43

Spot 33.86 Spot 65.45 Spot 108.33 MTD 49.71

MTD 34,65 MTD 66.69 MTD 107.82
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