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News Headlines

OIL DAYBOOK EUROPE: Shale Giants Won’t Drill More; Chooc Deals (Bloomberg)

(Bloomberg) -- The Texas wildcatters that ushered in America’s shale revolution are resisting the temptation to pump
more oil as the market rallies, signaling higher gasoline prices for consumers already battered by the worst inflation in a
generation.

* OIL FUTURES: Oil Rally Pauses as Traders Take Stock of Ukraine Crisis, Iran

MARKETS NEWS:

* Cnooc’s $13 Billion Qil, Gas Deals Show China’s Supply Fears

* Pioneer CEO Sheffield Warns U.S. Shale Unable to Grow Much More
* Pioneer Won't Change Growth Rate Even at $150 Oil, CEO Says

* Mexico Refinery Push Risks Return to Shunned Qil Imports

* Gasoil Stockpiles Fall in Europe’s ARA Region: Insights Global

* Japan Preparing Policies to Tackle Qil Price Rises, Kishida Says

* India’s January Crude Oil Imports Fall 1.7% Y/y

Thursday’s Trade Recap:

TC2 March was trading at similar levels to the previous day, 148.5 before improving to 151 as Q2 was flat at 150.
TC5 March was trading higher at 108 before recorrecting to 106.5, with Q2 trading slightly higher at 117.
TC6 Balmo was trading at the front, with Balmo at 190, 210 & 215 as March came off to 170.

TD3C March came off slightly to 34 as Q3 traded late at 39.5. TD20 Q2+Q3 strip was trading at 62.50. USG/UKC March was
trading at 110, April came off a point to 97 with Q2 half a point lower at 96 and Q3 trading at 97.

BLPG1 April was trading at 48 as 2H came in at 53.



TC2 WS s/mt TCS WS s/mt TCe WS s/mt TC14 WS s/mt
Balmo  159.75 21654 Balmo 97.75 21.828 Balmo  214.50 14.672 Balmo  112.00 22.075
Feb-22 15550 20506 Feb-22 97.00 23.781 Feb-22 194.50 13.304 Feb-22 111.75 21484
Mar-22 151.00 20472 Mar-22 10650 25448 Mar-22  180.00 12512 Mar-22 109.00 19.858
Apr-22 | 15075 20370 Apr-22 11300 26.405 Apr-22  163.00 11.145 Apr-22  100.75 19.661
May-22 150.00 20166 May-22 117.25 27.137 May-22 154.00 10.534 May-22 99.75 19 464
Q2(22) 149.75 20336 02(22) 117.00 26.348 Q2(22) 155.25 9 559 02{22) 99,75 19,661
a3(22) 13775 18706 a3(22) 123.50 27812 as(22) 133.00 10.619 Q3(22) 95.75 18.872
Q4(22) | 15075 20472 Q4(22) 13175 29570 Q4(22) | 16975 9.097 Q4{22)  108.00 21.287
CAL[23) 1925 19250 CAL[{23) 2B.30 2B.500 CAL{23) 10.B5 10.600 CAL{23) 19.50 19 500
CAL[24) 1955 19550 CAL(24) 28.85 28.850 CAL[24) 11.05 10.850 CAL(24) 19.65 19.650

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 167.22 Spot 96.29 Spot 241.25 Spot 120,71

MTD 153.33 MTD 96.53 MTD 183.74 MTD 96.02
TD3C ws &/mt TD20 ws &/mt TD25 ws s/mt BLPG1 s/mt
Balmo 33.25 6.633 Balmo 63.25 9778 Balmo  120.00 22484 Balmo
Feb-22 33.50 6.783 Feb-22 63.50 9817 Feb-22  119.00 20920 Feb-22 46.750
Mar-22 34.00 7.099 Mar-22 63.50 9701 Mar-22  111.75 18.158 Mar-22 48000
Apr-22 35.25 7.351 Apr-22 62.75 0 663 Apr-22 97 .00 17.924 Apr-22 48 000
May-22 3650 7.452 May-22 6250 0624 May-22 9575 17737 May-22 49250
Q2(22) 36.25 7.301 a2(22) 62.50 9.663 Qz2(22) 96.00 17971 Q2(22) 49750
Q3(22) 3950 7.955 Q3(22) 6250  9.663 Q3(22) | 96525 18018 a3{22) 52.000
adj2z2) 47.50 9 567 a4i22) 73.50 11365 o422 109.25 20452 04i22) 54.000
CAL[23) 9.90 9900 CAL(23) 11.00 11.000 CAL[23) 20,00 20.000 CAL(23) 44 500
CAL(24) 10.85 10850 CAL{24) 11.80 11.800 CAL(24) 20.25 20.250 CAL[24) 41 500

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 45.36

Spot 32.05 Spot 61.68 Spot 135.42 MTD 46.83

MTD 3342 MTD 63.62 MTD 118.95
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for

you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is
authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd
('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information
about FIS including the location of its offices can be found on our website at freightinvestorservices.com




