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News Headlines:

(Bloomberg) -- Oil will top $100 a barrel “very quickly” and prices may gain $10 if Russian crude exports are sanctioned
due to the Ukraine crisis, according to Sri Paravaikkarasu, director of Asia oil at FGE.
* OIL FUTURES: Oil, Gold Advance as Putin Orders Forces to Regions of Ukraine

(Bloomberg) President Vladimir Putin announced he’s recognizing two self-proclaimed separatist republics in eastern
Ukraine, a dramatic escalation in Russia’s standoff with the West as the U.S. and its allies continue to warn it could soon
invade its neighbour. The decrees signed by Putin included an order to send what he called “peacekeeping forces” to the
breakaway regions of Donetsk and Luhansk. The move generated condemnation from the U.S. and European Union. Rus-
sia has repeatedly denied it plans an invasion. The U.S. and the U.K. said they would place additional sanctions.

MARKETS NEWS:

* EU Sanctions Myanmar Qil Firm for Providing Resources to Junta

* OPEC Delegates See Another Small Supply Boost Despite Pressure

* New York-Bound Tanker Hauling Russian Diesel U-Turns Toward U.K.
* U.S. Gasoline Imports From Europe Rebound; Diesel Flows Decline

Monday’s Trade Recap:

TC2 gained from Friday to 152, and Mar/Apr -1 (150 v 151).
TC5 March traded 105, Mar/Apr at -8 (105 v 113), Q2 at 117 and the Q3 123.
TC6 March printed at 179.

TD3C March traded 33.5, April 34.5 and May from 35 to 35.5.
TD3C April traded 34.5v TD20 Q2 63.5 on legs.
TD20 Q2 also went through independently at 63.5 and a clip at 63.75.
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PHYSICAL FREIGHT

TC2 ws $/mt TC5 ws $/mt TC6 ws $/mt TC14 ws $/mt
Balmo 163.00 22.135 Balmo 97.25 21.716 Balmo 248.50 16.997 Balmo 113.00 22.272
Feb-22 157.25 20.642 Feb-22 96.75 23.670 Feb-22 207.00 14.159 Feb-22 103.00 21.484
Mar-22  152.00 20.608 Mar-22  106.00 25.448 Mar-22  179.00 12.244 Mar-22  109.00 19.858
Apr-22  151.75 20.336 Apr-22 113.00 26.574 Apr-22 160.00 10.944 Apr-22  100.75 19.661
May-22 149.75 20.166 May-22 118.00 27.024 May-22 155.00 10.602 May-22 99.75 19.464
Q2(22) 150.00 20.370 Q2(22) 117.00 26.348 Q2(22) 155.00 9.559 Q2(22) 99.75 19.661
Q3(22) 137.75 18.706 Q3(22) 123.75 27.869 Q3(22) 134.75 10.602 Q3(22) 95.75 18.872
Q4(22) 150.75 20.472 Q4(22) 132.25 29.783 Q4(22) 169.75 9.217 Q4(22) 108.00 21.287
CAL(23) 19.25 19.250 CAL(23) 28.30 28.300 CAL(23) 10.85 10.600 CAL(23) 19.50 19.500
CAL(24) 19.55 19.550 CAL(24) 28.85 28.850 CAL(24) 11.05 10.850 CAL(24) 19.65 19.650

Flat Rate 13.58 Flat Rate 22.33 Flat Rate 6.84 Flat Rate 19.71

Spot 167.50 Spot 95.64 Spot 255.00 Spot 125.71

MTD 154.40 MTD 96.49 MTD 188.72 MTD 98.14
TD3C ws $/mt TD20  ws $/mt TD25 ws $/mt BLPG1 $/mt
Balmo 32.75 6.534 Balmo 62.75 9.701 Balmo 119.00 22.277 Balmo
Feb-22 33.25 6.683 Feb-22 63.25 9.778 Feb-22 120.00 21.013 Feb-22 46.500
Mar-22  33.50 6.948 Mar-22  63.25  9.817 Mar-22 112.25 18.205 Mar-22 47.000
Apr-22 34,50 7.150 Apr-22  63.50 9.817 Apr-22  97.25 16.146 Apr-22 48.250
May-22 35.50 7.351 May-22 63.50 9.778 May-22 86.25 17.784 May-22 49.500
Q2(22) 35.50 7.150 Q2(22) 63.50 9.817 Q2(22) 96.25 18.018 Q2(22) 49.500
Q3(22) 40.00 8.056 Q3(22) 63.50 9.817 Q3(22) 96.50 18.065 Q3(22) 52.000
Q4(22) 47.50 9.567 Q4(22) 73.75 11.402 Q4(22) 109.25 20.452 Q4(22) 54.250
CAL(23) 9.90 9.900 CAL(23) 11.00 11.000 CAL(23) 20.00 20.000 CAL(23) 44.500
CAL(24) 10.85 10.850 CAL(24) 11.80 11.800 CAL(24) 20.25  20.250 CAL(24) 41.500

Flat Rate 19.95 Flat Rate 15.46 Flat Rate 18.72 Spot 45.00

Spot 31.86 Spot 62.64 Spot 132.50 MTD 46.68

MTD 33.32 MTD 63.48 MTD 120.04
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