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Broad Updaty

Bid session in the steel suite sent HRC and EHR prices rising before the CRU print tomorrow. Feb22 EHR traded €940 twice early morning, significantly higher than the €909.75 index print. Sentiment is wide ranging on tomorrow’s
HRC print. Futures sentiment appears less bearish on the print given the gains from the Monday session. Of note, HRC traded Q222 at $970/t and 2h22 at $918/t. Feb22 has been stable and Mar22 futures also caught the bid bug
trading 6 times at $1,010 towards the end of day. BUS futures saw additional pressure with Q322 trading $535. Please find updated curves below:

Change CME Block trade recap
LME Platts HMS $484.00/MT $11.00 $484.00 HR Mar22 1010 25 lot HR Apr22 985 25 lot EHR Feb22 940 50 lot
LME Platts Rebar $72000/MT $2.50 $720.00 HR Mar22 1010 25lot BUS Q22 535 5010t
CME Argus EHR £909.75/MT €050 €909.75 HR Mar22 1010 2510t HR 2H22 918 50 lot
LME Argus HRC China $759.00/MT $0.00 $748.26 HR Mar22 1010 25lot HR Q22 970 100lot
CME/LME Platts HRC $1240.00/NT  ($30.00) $1,240.00 HR Mar22 1010 2510t HR Mar22/Apr22 2 25 lot
CME CRU HRC $1,279/NT (5126.00)  $1,41675 HR Mar22 1010 501t HR Feb22/Mar22 175 50 lot
CME CRU HDG $442/NT $67.00 $435.50 HR 2H22 918 12 ot HR Feb22 175 50 lot
CME FM BUS $542.33/GT ($61.48) Jan-22 HR May22 970 25 lot HR Mar22 1000 5010t
CME Platts SHR $480.00/GT ($50.00) Jan-22 HR Apr22 978 25lot HR Mar22 1000 25 lot
HR Apr22 985 25lot HR Q222/0422 65 50 lot
HR Jui22 925 2510t HR Q2 955 25 lot
HR Mar22/Apr22 30 3310t HR Feb22 1180 700t
HR 2H22 918 10 ot EHR Feb22 940 25 lot
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