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Oil and Energy Market News Brent

At 9:47 am Singapore time (0147 GMT), the ICE April Brent 89.29 Barges 3.5% Sing 380cst Rott0.5%  Sing0.5%  Sing Hi5

futures contract was down 43 cents/b (0.48%) from the

previous close to $89.04/b, while the NYMEX March light 482.30 492.80 622.29 660.04 167
t crud tract fell 60 ts/b (0.68%) at $87.66/b.
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OPEC and its allies Feb. 2 proceeded as planned with another 474.55 487.80 597.04 628.54 141

modest hike in crude production quotas for March, in the

face of surging oil prices and rising geopolitical market risks. 469.80 484.05 589.79 618.54 134

In a meeting that wrapped up at a record low 16 minutes, the 464.55 479.80 583.54 610.79 131

OPEC+ alliance arrived at the same conclusion as it had in the

previous seven months -- no additional supplies beyond the 458.80 474.80 577.54 CLENE 129

previously agreed 400,000 b/d monthly tapering of its

pandemic output cuts were needed. 474.40 487.55 597.95 629.80 142

. . 458.63 474.63 577.62 603.95 129
The decision came as no surprise to market watchers, who

noted that it makes little difference to oil markets as OPEC 440.72 458.97 561.12 585.79 127
producers continue to face issues in raising output to
adequate levels due to aging equipment. (S&P Global Platts) 430.97 449.97 549.12 572.79 123

416.22 436.32 535.25 558.25 122
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5
OIL MARKET ROUND-UP: (Bloomberg) 296.99 27524  -157.00 140
* U.S.-Russia Rift Over Ukraine Could Spark $100 Oil, A | A | ek —
Yergin Says 276.53 25297  -154.04 122
* Novak: We Still See Lots of Uncertainties in Oil Market
* Iran Says It’s Ready to Supply Oil Markets in ‘Fastest 272.15 247.04 -152.17 120
Time’ 271.37 24488  -152.38 119
* UAE Intercepts Hostile Drones Again After Wave of
Attacks 273.94 245.78 -155.21 119
* Nigeria Targets $4 Billion Oil Theft in Output Recovery
Plan 277.65 254.10 -154.10 124
* Sizzling Fuel Demand Sends Winter-Time Margins to 274.94 245.95 -155.95 119
Five-Year High
* Cyberattackers Target Key Fuel-Distribution Firms in 279.02 246.94 -158.62 120
Europe

268.96 240.42 -150.81 118

268.10 235.39 -149.07 119
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Mar22/Apr22 3.50 15.25 17.75 768.3 768.0 779.3
Apr22/May22 4.25 10.00 13.75 752.0 753.6 763.0
May22/Jun22 4.75 7.25 10.00 739.1 740.8 751.1
Jun22/Jul22 5.25 6.25 7.75 730.0 7311 742.0
Jul22/Aug22 5.75 6.00 7.00 723.9 724.7 735.9
720.7 720.6 732.7
Q2-22/Q3-22 740.4 741.6 752.1
Q3-22/Q4-22 721.6 720.6 733.6
Q4-22/Q1-23 707.7 705.9 719.7
687.9 690.4 699.9
CAL23/CAL24 672.3 671.7 684.3
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