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Oil and Energy Market News Brent

The bearish developments overshadowed reports of a build up of Russian 9372 Barges 3.5 % Sing 380cst Rott 0.5%  Sing 0.5% Sing Hi5
forces on the Ukrainian border, contrary to Moscow's claims of a
pullback.At 10:30 am Singapore time (0230 GMT), the ICE April Brent 498.55 506.55 654.15 693.85 187
futures contract was down $2/b (2.12%) from the previous close at
$91.81/b. 494.05 504.05 636.65 674.85 171
Iranian nuclear talks, the latest of which kicked off in Vienna on Feb. 8,
seemed closer than ever to a deal after Iran's top negotiator Ali Bagheri 488.80 500.55 621.40 658.35 158
Kani said on Twitter Feb. 16 that US and Iran were nearing an agreement.
"After weeks of intense negotiations, we have come closer to an 482.80 496.30 609.90 644.35 148
agreement than ever, but nothing has been agreed until everything has
been agreed," Kani tweeted. (S&P Global Platts) 476.55 491.55 601.40 633.10 142
Earlier in the day, US State Department spokesperson Ned Price said the
sides were in the "very final stages" of negotiations. An interim deal 469.55 485.55 593.65 624.10 139
could potentially increase exports by 700,000 b/d, according to S&P
Global Platts Analytics. (S&P Global Platts) 488.55 500.30 622.65 659.20 159
In the US, latest data from the Energy Information Administration
showed US crude oil stocks climbed 1.12 million barrels to 411.51 million 469.47 485.47 593.98 624.43 139
barrels in the week ended Feb. 11. Analysts surveyed by S&P Global
Platts on Feb. 14 pointed to a 200,000-barrel draw over the period. 448.97 467.13 574.23 602.77 136
Worryingly, crude stocks at the NYMEX delivery point of Cushing,
Oklahoma, continued to fall, edging 1.9 million barrels lower to 25.83 438.47 457.47 560.65 588.52 131
million barrels in the week ended Feb. 11, the EIA said.
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OIL MARKET ROUND-UP: (Bloomberg) 305.70 290.70  -150.00 -103.50 156

* Iran Visits Former Oil Buyers in Korea as Nuke Deal
Beckons

* World’s Most-Important Oil Price Tops $100, Signals 283.66 261.98 -151.00 -104.25 133
More to Come

* California Gasoline Prices Hit Record High as Crude Oil 21831 252:08 _ | 12t
Soars 276.88 247.74 -152.00 -106.25 125
* Japan Export Gains Cool While Import Bill Rockets on
Fuel Costs

292.75 275.32 -150.25  -104.50 143

279.62 247.78 -1565.50  -109.25 124

* European Gasoline Flows to Americas to Climb; Tanker 284.90 262.95 -150.75 -104.00 134
U-Turns

* U.S. Refiners Seek Alternatives to Russian Oil Amid 280.26 247.91 -185.75  -109.00 125
Tensions 287.72 24933  -162.50 -113.75 125
* Highest U.S. Crude Spreads in Years Signal Tight

Summer Market 285-73 241-49 '163-50 '110-50 122

* EIA: Crude +1,121k Bbl, Median Est. -2,174k Bbl

284.06 238.36 -161.50  -106.25 123
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GASOIL CURVES

Rott 0.1 SGO 10ppm ICE GO

Mar22 791.3 797.3 804.3

Apr22 773.8 779.4 786.8

May22 759.5 762.5 772.5

Jun22 748.1 748.4 761.1

Jul22 740.4 739.3 753.4

Aug22 736.2 733.3 749.2

Q2-22 760.5 763.3 773.5

Q3-22 736.7 733.4 749.7

Q4-22 723.7 716.5 736.7

Q1-23 711.2 699.0 724.2

CAL23 695.7 682.7 708.7
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including




