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° Q2-22 v's Q3-22 Seasonality spread

] On the close of business on the 07/02/22 the Q2 v Q3 futures spread is currently trading USD 1,497 above the 3 year
Average value

° On the close of business on the 07/02/22 the Q2-22 futures are USD 15,980 above their 3 year Average value
° On the close of business on the 07/02/22 the Q3-22 futures are USD 14,465 above their 3 year Average value
° Verdict — The Q2-22 futures are overperforming compared to the Q3-22 futures

. Q3-22 v's Q4-22 Seasonality Spread

U On the close of business on the 07/02/22 the Q3 v Q4 futures spread is currently trading USD 2,648 above the 3 year
Average value

] On the close of business on the 07/02/22 the Q3-22 futures are USD 14,465 above their 3 year Average value
° On the close of business on the 07/02/22 the Q4-22 futures are USD 11,735 above their 3 year Average value

° Verdict — The Q3-22 futures are overperforming compared to the Q4-22 futures
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solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
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