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Broad Update:

Another round of frenzied bidding sent Steel markets climbing ahead of the first Mar22 US index print. Contango into Q222 for US HRC is quite steep at -161 midpoint. EHR bids set the tone for todays session as they were first
market to have offers evaporate. US HRC futures now firmly back above $1,000/t into 2023. EHR futures taper into the upper €900/mt by Nov22 but consider that EU/US import arb gone. Even Fob China HRC saw strong bids. Mills
have been quick both in the US and EU to push through price hikes. Word on actual materialization thin. HMS trades into Turkey higher on the day with the index printing $540/mt +15/t day/day. Please find updated curves below:

Print Change CME Block trade recap
LME Platts HMS. $540.00/MT $15.00 $540.00 BUS May22 690 3010t HR May22 1230 50 lot HR Apr22 1155 25lot.
LME Platts Rebar $782.50/MT $20.00 $782.50 BUS Apr22 670 50 lot. HRO Q222 1000p 20 50 lot EHR Jun22 1045 25lot.
CME Argus EHR £970.50/MT €8.75 €970.50 HRO Q222 1000p 20 50 lot. HR Apr22 1220 25 lot HR Apr22 1160 50 lot.
LME Argus HRC China $749.00/MT $0.00 $797.67 HR Q322 1180 15lot. HR Apr22 1202 25 lot HR May22 1160 50 lot.
CME/LME Platts HRC $1,000.00/NT $0.00 $1,000.00 HR Aug22-Nov22 1147 odds HR May22 1220 25 lot HR Apr22 1150 50 lot.
CME CRU HRC $1,029/NT ($28.00) $1,119.75 HR May22 1220 25lot. HR May22 1220 50 lot HR May22 1150 25 lot.
CME CRU HDG $462/NT ($53.00) $466.75 HR Jun22-Nov22 1178 20lot EHR Mar22/May22 -30 25 lot HR Q422 1060 25lot.
CME FM BUS $520.01/GT ($22.32) Feb-22 HR Apr22 1175 25lot. EHR Mar22/Apr22 -30 25 lot HR Q322 1090 25lot.
CME Platts SHR $475.00/GT $5.00 Feb-22 HR Apr22-Aug22 1237 odds HR Oct22 1150 25 lot HR Apr22/Jun22 o 150 lot
HR ep22 1165 35 1ot EHR Jun22-Jul22 1110 25 lot BUS Apr22 640 25lot.
HR Mar22 1075 35lot HR Q322 1155 25 lot EHR Mar22 1040 50 lot.
HR Mar22 1065 25lot. HR Mar22 1065 25 lot EHR Apr22 1065 50
HR Mar22 1065 75 lot. HR Q222 1130 25 lot
HR Mar22 1065 75 lot. BUS Apr22 640 25 lot
HR May22 1230 50 lot. HR Apr22 1165 75 lot
HRC Midwest CRU CRU U.S. Midwest HRC index HRC NW Europe EHR Argus HRC EXW Ruhr/ Northern Europe
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HDG Premium DG T T | [Product HRC Mill Spread BUS/HRC US HRC Mill Spread
Exchange CME S/NT Exchange CME Spread . .
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Product HRC FOB China Argus HRC FOB Tianiin China index HRC North America HUZHRP/HUS
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LME STEEL REBAR SR/IBP platts Steel Rebar FOB Turkev index HMS CFR Turkey SC/1BO
Exchange 10 MT Exchange 10 MT
Period Bid Offer Midpoint LME Turkish Rebar Indicative Curve Period Bid Offer Midpoint ol LME HMS Turkey Indicative Curve
MAR 22 790 810 800 $820 MAR 22 550 560 555 1,270 1,800
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Cal22 771 781 Cal22 544 554 549 6,501
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