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Oil and Energy Market News Brent

At 11:53 am Singapore time (0353 GMT), the ICE May Brent futures 96.67 Barges 3.5% Sing 380cst  Rott 0.5%  Sing 0.5%  Sing Hi5
contract was up 71 cents/b (0.72%) from the previous close at
$98.68/b, while the NYMEX April light sweet crude contract rose 70 524.85 539.10 685.50 733.80 195
cents/b (0.73%) at $96.42/b.

520.85 535.85 669.75 712.80 177

Over the weekend, the US, EU and Japan have imposed another
round of sanctions on Russia, removing some of Russia's biggest 515.60 532.10 657.00 693.80 162
financial institutions from the SWIFT international payment system.
There is also mounting pressure on the US, EU to target Russian
energy exports in response to the Russian invasion, with Ukraine's
foreign minister Dmytro Kuleba tweeted over the weekend, urging

509.85 527.35 646.50 679.30 152
503.35 521.85 637.75 668.30 146

Western governments to impose a "full embargo for Russian oil and 496.35 515.85 629.75 658.30 142
gas." (S&P Global Platts)

In the US, crude oil stocks for the week ended Feb. 25 likely climbed 520.45 535.70 670.75 713.45 178
by 2.3 million barrels on the back of lower refinery runs, according to

analysts surveyed Feb. 28 by S&P Global Platts. A 2.3-million barrel 503.18 521.68 638.00 668.63 147
build would put US crude stocks at 418.3 million barrels, roughly 10%

below the five-year average. The US Energy Information 482.93 503.77 616.25 642.63 139
Administration will release its data later in the day on March 1.

Elsewhere, OPEC+ is largely expected to stay with its planned output 470.93 492.93 599.67 624.38 131
increase of 400,000 b/d despite global calls for increased output.

458.58 482.02 586.58 610.72 129
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

OIL MARKET ROUND-UP: (Bloomberg) 340.03 305.78 -179.50 161

* Shunned Russian Oil May Get Scooped Up by Hungry Chinese 317.82 285.711 -169.00 149

Buyers , . 303.05 26845 -161.75 141
* Andurand Says There’s ‘Room’ to Sanction Russian Oil Exports
* EU Nations Ready to Act on Qil Reserves at Right Time: 293.28 257.78 -156.75 137

Simson
* Japan to Work With U.S., Europe to Secure Energy Supply: 289.61 254.34 -185.25 134

IBA _ _ 290.52 25296  -157.00 133
* Russian Oil Tankers Are Still Loading for the U.S., for Now
* Trudeau Says Canada to Ban Russian Crude Oil Imports 320.30 286.78 -170.00 150
* 0il Shipping Costs Soar for Key Routes on Russian Invasion
* U.S. Ship-Fuel Costs Jump as Russia Sanctions Add to Supply 291.13 255.02 -156.25 135

Woes
* Oil Traders Overcome Initial Wariness Over Buying Russian e S ~ el L

276.59 244.69 -147.75 129

267.78 232.81 -139.75 128
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr22/May22 4.00 15.75 21.00 851.9 844.9 864.9
May22/Jun22 5.25 12.75 19.00 825.7 821.6 838.7
Jun22/Jul22 5.75 10.50 14.50 805.6 800.5 818.6
Jul22/Aug22 6.50 8.75 11.00 790.1 785.1 803.1
Aug22/Sep22 7.00 8.00 10.00 780.0 776.2 793.0
773.9 768.8 786.9
Q2-22/Q3-22 827.8 822.5 840.8
Q3-22/Q4-22 781.3 776.7 794.3
Q4-22/Q1-23 760.7 755.5 773.7
734.5 737.6 747.5
CAL23/CAL24 713.4 714.8 726.4
EW SPREAD
——0.1 Rott GO ——ICELSGO ——SGO 10ppm
880
860 -
840 -
820 -
800 -
780 -
760 -
740 -
720 |
700
v v s “s V v v V V ] >
' S % Y v v v v v V
< ~\ N M ’ s, ¢ . N
A T R A A R P S o
Contact US:
Luke Longhurst Ricky Forman Sam Twyford
Email: lukel@freightinvestor.com Email: rickyf@freightinvestor.com Email: samt@freightinvestor.com
Mobile: (+44) 7966 968761 Mobile: (+44) 7868 708719 Mobile: (+44) 7729 118643
Jessie Deng Jarryd Smith
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com
Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the
solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without
considering your investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not
responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part

of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and
regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a
private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including
the location of its offices can be found on our website at freightinvestorservices.com




